[oroBop Ha oka3aHue ycayr MHBECTULIMOHHOIO KOHCY/IbTUPOBAHUS
(nybnnyHas ogepTa)



NMPEAMBYJIA

HacTtosawmn pgorosop, pa3sMeleHHbin B ceTu WHTepHeT Mo ceTeBOMy ajpecy
https://Ik.financewings.ru/, aBngeTca nybnu4HbIM  NpensoXeHNeM WHovBuayanbHoOro
npeanpuHumatensa Makaposon HKOnnm BUKTOpPOBHLI B COOTBETCTBUM C MYHKTOM 2 cTaTbun 437
FpaxgaHCKoOro kKopekca Poccuinckon ®depepaunmm 3akawo4MTb [OroBop Ha OKasaHue ycnyr
WHBECTULMOHHOIO KOHCYJIbTUPOBAHMSA B afpec [OeecrnoCobHbIX (U3NYECKUX UL, FpakdaH
Poccuinckon ®epepaumn, 4OCTUrWINX 18 neT, ABASIOWUXCA BAafebLEM aKTUBHOMO TenegoHHOro
HOMepa, 3aperucTpupoBaHHOroO ornepaTopoM coToBon ceTm B Poccunckonm dDepepauvun, un
DEeNCTBUTENIbHON /IEKTPOHHOM MOYTHI, N UMEIOLLNX BO3MOXKHOCTb MOJly4aTb pe3ynbTaT Ycayr no
[loroBopy B 23/IeKTPOHHOW opMe C ucnosb3oBaHnem Jin4yHoro kKabmHeTa Ha yC/I0BUAX
CornaweHunsa o6 300, pa3meweHHoro no agpecy https://Ik.financewings.ru/, Ha N3N10XXEHHbIX
HU>Xe YyCNoBUSAX.

KnueHT, 3akno4uswmnn [orosop, 3aBepseT WHBECTULMOHHOrO COBETHWKA, YTO AEWNCTBYeT OT
CBOEro MMeHW B CBOMX MHTepecax W 3a CBou c4yeT, npuobpetaet Ycnyrm no [lorosopy And
JINYHOIrO NCMNOJIb30BAaHNSA B Ka4yeCTBE KOHEYHOro nosb3oBaTenis. KnneHT He BNpaBe nepefaBaTb
pe3ynbTaThl Ycnyr no [JoroBopy TpeTbMM JvLaM, OCYLLECTBASATb UX pacnpocTpaHeHue u/unu
nybnnkauyunio nobbim crnocobom be3 npeaBapuTesibHOro MNCbMEHHOr 0 cornacus
NHBECTULMOHHOIO COBETHUKA.

Mpn OTCYyTCTBUM cornacmsa € Kakumm-nmbo ycnoBmem [lorosopa, VIHBECTULMOHHBIA COBETHUK
npennaraet Bam oOTKasaTbCa OT Kakux-nubo penctemn, Heobxoammbix [Na AkuenTta, WU
3aKJII04YUTb MepCcoHasbHbIN JOMOBOP Ha OTAENbHbIX YC/IOBUSX.

1. TEPMWHbI N OMPEOEJIEHNA

CTOpOHblI [OroBOPUANCL, 4YTO AN uenenw [orosopa MNpPUBEAEHHbIE HUXKE TEPMUHbI 1
onpepnesieHnsa MMeEKT credytoLliee 3Ha4YeHme:

AKuenTt - oTBeT awboro pgeecnocobHoro Gu3M4eckoro nuua - rpaxkgaHuHa Poccmninckon
depepaumn 0 NOSHOM N 6€30roBOPOYHOM MPUHATUKN OdepTbl, MYTEM COBEpLUEHUA OEACTBUN B
cooTBeTCTBUU C OdhepTon.

AHKeTa - OnpoCHbIM  JINCT, HaxoasdAwmncs B JIM4HOM  KabuHeTe, Mo3BONAKOLWNNA
noeHTnuumpoBaTb KirueHTa, cogepXxawun Heobxoaumyo Onsd 3akawdeHus Jlorosopa
MHpopMaunio o KnmeHTe, ero KOHTaKTHble [OaHHble, a TakXe MNO3BOJIAIWUA onpenennTb
OCHOBHbIe XapaKTepucTnku, Tpebyembie gna okaszaHnsa ycnyr IHBECTULMOHHbLIM COBETHUKOM.
JoroBop - HacToAwMn [OroBop Ha OKa3aHuWe yCayr WMHBECTULMOHHOIO KOHCY/bTUPOBaHWUA,
onpeaensioLmnin ycioBus no npenocrtaBaeHnto NIHBECTULUMOHHBLIM COBETHUKOM NHAMBMAOYaNbHbIX
WHBECTULNOHHbIX peKoMeHaaLni.

MHBECTULMOHHBLIA COBETHMK - MakapoBa Hnma BuUKTOpPOBHa , AENCTBYIOWWA B KavecTBe
MPogYeCcCcnoHasIbHOrO y4YacTHMKa PbiHKa UeHHbIX 6yMmar, oCyLecTBAAWNA AeaATeNbHOCTb Mo
WHBECTULNOHHOMY KOHCY/NbTUPOBaHUIO (BkAlO4eH B EOWHbING  peecTp MHBECTULIMOHHLIN
coBeTHMKOB baHka Poccum Nell3), oCylecTBAAOLWWA OeATesbHOCTb MO MpenocTaBfeHUIO
NHanBnayanbHbIX MHBECTULIMOHHbBIX PEKOMEHAaLNNA.

UHpuBuayanbHas WHBECTULMOHHAA PEeKOMEeHJauMA - ajpecoBaHHasa onpenesieHHoMY
KJINEeHTY W npepocTaBnaseMas €My Ha OCHOBaHUM pgoroBopa 00 WHBECTULMOHHOM
KOHCYNbTMPOBaHUN MHOPMaL M, OTBeYatoWwas 0HOBPEMEHHO CleyoWwmnM Npm3HakaMm:

) MHpopMaLnMa COLEepPXUT B SBHOM BuAe CHOPMYINPOBAHHYID peKoMeHpauuw o
COBEPLUIEHUN WIN HECOBEPLUEHUN KJIMEHTOM CAEJIOK Mo npuobpeTeHnto, OTYY)XOEHUIO,
rMoraweHnt0 onpepenieHHbIX LeHHbIX ByMar u (unm) 3aKkaYeHUn onpenesieHHbIX O0roBOpPOB,
ABNSAIOLLMXCS MPON3BOAHLIMU (PUHAHCOBLIMN MHCTPYMEHTaMM;

) MHOoPMaLMa CONPOBOXKAAETCA KOMMEHTapUAMN, CY)KOEHNAMU N OLLeHKaMW, B ABHOM BUAeE
YKa3blBalOWMMM Ha COOTBETCTBME TaKUX CAEJIOK WHTepecamM KJMEeHTa, WIN WHbIM obpa3om
yKa3blBaloOWMMM Ha TO, 4TO OHa MNpPenoCTaBAsAeTCA KaK MWHAMBMAYaslbHAas WHBECTULMOHHasA
pekoMeHaauus;

o MHGOopMaLNa COOEPXXNT ONpenesieHHYyo Wan onpenensemyto UeHy COeNKM C LEeHHbIMUK
6bymaramm un  (UAK) UeHy OOroBOPOB,  SABASIOWWUXCA  MNPOM3BOAHLIMM  (PUHAHCOBLIMM
WHCTPYMeHTaMu, n (unm) onpeneneHHoe wan onpegensemMoe KoJnmy4ecTBo (UHAHCOBOIo
WHCTPYMeHTa, WU (MWanM) He COoAepXUT OOHO3HA4YHOro U SABHOMO YKas3aHua Ha TO, 4TO
npenocTaBfasemMas nHgopmaumsa He ABAseTcs WHOMBULOYANbHON WHBECTULNOHHOM
pekomMeHaaumnen.

NHavBnOyanbHOM MHBECTULIMOHHON peEKOMEeHdaumnen He aBnaeTca nHpopMauns, He oTeevatowas
KaKoMy-Mbo 13 BblleyKa3aHHbIX He0bXoOMMbIX NpU3HakoB MHOMBMAYabHOW WHBECTULMOHHONM
pekoMeHpauun. Ecnu NMHavBmnayanbHas MHBECTULMNOHHAA pPeKOMeHAdauns oTBeYaeT BCEM UHbIM



nMpuM3HakaMm, B TOM 4uUC/Ne, HO He orpaHum4mBascb, WHAMBMAYASIbHOW WHBECTULNOHHOM
pekoMeHOaunen He ABASETCH (B TOM YMC/ie yKa3aHHasa HMXKE B HAaCTOSLWEM NOANYHKTE):

) MHopMaLunsa, npenocrtaBiseMas AENCTBYOWMUM B CBOUX UHTepecax WM B MHTepecax
TPETbUX NNL, NPU NpPeanoXeHnn ycnyr n (Mnun) ueHHblx bymar mn (Mnm) 3aknideHun Ooroeopa
peno, Aoroesopa, SBAAKOWErocs NponsBogHbIM (PUHAHCOBbLIM NMHCTPYMEHTOM, NPOodeCcCUOHaNbHbIM
YY4aCTHMKOM pblHKa LEHHbIX 6yMar, ynpaBisiloWen KOMMaHWeRn WHBECTULMOHHOIMo ¢oHAa,
MaeBoro MHBECTULMOHHOro ¢oHAa M HErocyaapCTBEHHOro MeHCMOHHOro ()oHAa, KpeauTHOW
opraHmMsaumen, areHTamMmm yKa3aHHbIX OpraHu3aunm uam nx npeactaBuTensamu;

) obwasa wHdopmauma 0 GHUHAHCOBOM WHCTPYMEHTE wWanm KombuHaumnm GUHAHCOBLIX
WHCTPYMEHTOB, B TOM 4YuUC/le O CYWECTBE, XapaKTepuCTukax (UHAHCOBOro WHCTPYMEHTA
(koMBHaUUM UHAHCOBBLIX WHCTPYMEHTOB), M3MEHeHUU ero (Ux) CTOMMOCTM, B TOM 4ucie
pe3ynbTaTbl TEXHNYECKOro 1 (Mnn) pyHOaMeHTalbHOro aHan3a;

) MHdopMaLnsa, coaep kallas pe3syfbTaTbl UCCNEeN0BaHNIA, MPOrHO3bl, OLLEHKN B OTHOLLUEHUN
(PVUHAHCOBbLIX WHCTPYMEHTOB, pacnpocTpaHdeMas nyTem nybanmkaumm wnam paccobiiku, anbo
nepefaHHas AeNCcTBYOWEMY NPU NUCMOJIHEHUM NMPOgECCUOHaNbHbIX 0053aHHOCTEN XKYPHAIUCTY,
B TOM 4uCne cojepxxawasa npepfsoxeHne o6 ocywecTBneHUM onepauun ¢ GPUHAHCOBbLIM
WHCTPYMEHTOM (KoMBuHaumen hnHaHCOBbLIX MHCTPYMEHTOB), BKJIHOYas MHGopMauno o6 obmeHe
WHBECTULNOHHbIX Naes;

) MHdopMaLums, NpenocTaBaseMas KJIMEHTY B CBA3N C OKa3aHUEM TaKOMY KJIMEHTY YCJyr Mo
OpraHmsaumm 4acTHoro mam nybanmyHoro nNpensioXXeHus, unnm npuobpeteHms gonenm (akuuin) B
YCTaBHbIX (CKMafo4yHbIX) KanuTanax lpugndyeckmx naumd, nmbo obnuraumi, B TOM 4Yucne
peKoMeHaaunun No MapKeTUHIOBOW CTpaTErnmM Takoro rnpensioxXeHnsa nnm npuobperteHns, oueHke
BO3MOXHOW UeHbl (CTaBKWM KynoHa), CPOKOB, a TakKXXe pUANYECKNX acCMeKTOB Mpoaaku,
pa3sMelleHns nnm npuobpeTeHns Takux LeHHbIx bymar;

) MHopMaLnsa, NnpenocTaBaseMas KJIMEHTY O BO3SMOXHOCTU 1 (nnn) HeobxoomMMocTn B cuay
3aKOHa WM O0roBopa OCYyLLeCcTB/eHUs Bbikyna (obMeHa, KOHBepTauuu) paHee pa3MeLLEHHbIX
LLeHHbIX bymar;

) MHopMaumsa, npenocTaBaseMas B CBA3M C  OKa3aHMEM ycayr Mo CO34aHuio,
peopraHusaunm lpnand4eckoro nuua, opraHnsaumm npuobpeteHuns (Npodaku) gonen (akumn) B
YCTaBHbIX (CKNaAO04HbIX) KanuTanax lpuaNYeCcKnx UL, CBA3aHHas C aHA/IM30M OESATESIbHOCTMU
COOTBETCTBYIOLIEr0 HPUANYECKOrO JMLUA W MOAFOTOBKOW pPEKOMEHAauMA MO LeHe U WHbIM
ycnoBusiMm npuobpeTeHnsa (Nnpoaaxkn) aonen (akuui), a Takxke nHgpopmaumsa nmbo pekomeHagaums,
CBSI3aHHas C peajn3auven npuHaanexawux KJAWeHTY MpaB Bfafenbua uUeHHon bymarm manm
[0roBopa, ABNASOWErocsi Npon3BoaHbIM (PUHAHCOBbLIM UHCTPYMEHTOM;

) MHpOopMaLNs, packpbiBaeMas 3MUTEHTOM LUeHHbIX 6yMmar, ynpaBasiowen KoMrMaHuen
MaeBoro WHBECTULMOHHOIo oHAa, TnpenocTaBileHne UuHdopMaununm npodecCnoHa bHbIM
YYaCTHMKOM pPblHKA LLEHHbIX BymMar B COOTBETCTBMW C 3aKOHOOATENbCTBOM O LEHHbIX Bymarax,
MPUHATBLIMW B COOTBETCTBMU C HAM HOPMATUBHbLIMW aKTaMn U CTaHO4apTaMuU CaMOperyanpyembix
opraHusauumn B cchepe (PMHAHCOBOIO PbIHKA;

) MHpopmauna o pabote C  MHGPOPMALMOHHO-TOProBbIMWU CUCTEMaAMU W APYrUM
MporpamMMHbIM obecneyeHneMm, ONMUCaHWUE MEXaHW3MOB COBEPLUEHUS CAESIOK C (YUHAHCOBLIMU
WHCTPYMEHTaMNU C WCMNOJIb30BaHMEM 3JIEKTPOHHLIX TOProBbiX MJaaTgopM, B TOM 4ucCie,
npegocTaBssgseMas B XoAe obyyalowmx MEPONPUATUIA U TPEHNHIOB Mo paboTe;

) MH(OopMaLna o CpaBenIMBON CTOMMOCTM NMakeTa akuMiA KOMMNaHUW Uan cnpaBeniMBoCTun
rnapaMeTpoB COEJIKWM, B TOM 4YuUC/ie O LeHe npuobpeTaeMbiX B COOTBETCTBUU C MOSOXKEHUSMMU
rnasbl Xl.1 depepasbHOro 3akoHa OT 26.12.1995 Ne 208-®3 «06 akumoHepHbix obuiecTBax»
LleHHbIX ByMarax, nam o nopsaakKe ee ornpeaesieHuns;

® MHdopMaLnsa, NpefocTaBasieMas B CBA3UN C yCJIyraMu PeNTUHIOBOIrO KOHCY/IbTUPOBaHNA B
OTHOLUEHNN KPeOUTHOro PenTUHra KAneHTa Wan pasMewaeMblX KameHToM (adhdpunanpoBaHHbIMU
JMuaMn KAMeHTa) UeHHbIX bymar, nmbo ueHHbIXx 6ymar, 6eHeduuMapOM BbIMyCKa KOTOPbIX
ABNAETCH KJINEHT;

) MHpopMaums, NnpeacTaBnseMas KJInMeHTy B npouecce obyvyeHuns;

) uUndpoBble AaHHbIE O XO4€e N UTOre TOProB y OpraHn3aTopoB TOProBan, MHPOPMaLMOHHbIE
CoobLLEeHNS OpraHN3aTOPOB TOProBJK, B TOM YUC/e CUCTeMaTU3NpoBaHHble U obpaboTaHHble C
MOMOLLbIO MPOrPaMMHO-TEXHNYECKUX CPEOCTB;

® npenocTaBsieHNe PU3NYECKOMY JINLLY areHTOM MO pa3MeLleHUto, BbiKyny, 06Cy>XnBaHMO
M rnoraweHunto BbiMyckoB obnnraunin depgepanbHOro 3arma gas uanyeckmnx nuu, nHhpopmaumm
06 obnraumnsax enepanbHOro 3aMa B paMKax OCyLEeCTBAEHNA DYHKLMA areHTa;

) MHpopMaunsa, npenocTaBnsgeMas Npu OCYLECTBAEHMN L[ENCTBUA, NpPenyCMOTPEHHbIX
CTaHOApPTOM CaMOpPEeryJnpyeMonl OpraHusaunum B OTHOLIEHUM NpenslioKeHns ¢GUHaAHCOBbLIX
WHCTPYMEHTOB, pa3paboTaHHbIM, COrnacoBaHHbIM U YTBEPXAEHHbIM B COOTBETCTBMM C
TpeboBaHnaMn depepanbHOro 3akoHa «O caMoperynmpyembiXx oOpraHmsaumsx B chepe
PMHaHCOBOro pbiHKa» oT 13 utona 2015 roga Ne 223-P3.



NWHBeCTULUOHHBLIA npodusab - MHPOpMaLUMa O [OXOOHOCTM OT onepauuin C PUHAHCOBLIMUK
WHCTPYMEHTaMM, Ha KOTOPYK paccymThiBaeT KnmeHT (Oxmpaemas [OXOOHOCTb), O mepuoge
BpEMeHWN, 3a KOTOPbLIN onpefenseTcsa Takas AOXOAHOCTb (MIHBECTULMOHHBLIA FTOPU3OHT), a TakxXe
o gonyctuMom ana KnveHTa pucke ybBbITKOB OT Takux onepauuni, ecnm KNMeHT He sABNAeTcCsH
KBanupunumpoBaHHbIM MHBECTOPOM ([ONYCTUMbIA PUCK).

Knuent - nwoboe peecnocobHoe dusnyeckoe nuuo, pocTurwiee 18 neT, sABnsolleecs
rpakgaHmHoMm Poccunckon depepaumu, sBaaOLLeecs BNafenblLeM aKTUBHOrO TenedoHHOro
HOMepa, 3aperucTpupoBaHHOro OMepaTopoM COTOBOM cetm B PO v OencTBUTENbHOWN
3NEeKTPOHHOW NOYThI, UMeloLLLee BO3SMOXHOCTb MOJly4aTb pe3ynbTaT YyCAyr B 3/IEKTPOHHON hopMe
C ncnonb3oBaHneM JIn4yHoro KabuHeta MIHBECTULMOHHOIO COBETHMKA Ha ycnoBuax CornaalleHums
06 300, pa3meweHHoro no agpecy: https://Ik.financewings.ru/ Ha M3N0)XXeHHbLIX B [JoroBope
YyC/I0BUSAX, aKLenToBaBWwee HacToAWwMn JloroBop Ha yKa3aHHbIX B JloroBope yCloBuUsAX.

JInyHbIW KabuHeT - pasgen CanTa WHBECTULMOHHOrO COBETHMKA, copepxawun B cebe
COBOKYMHOCTb MHpopMauunm o KnmeHTe, a Takxe yHKUMOHAN Mo OoKasaHutio NHBECTULNOHHbLIM
COBETHMKOM ycayr KameHTy no npepocTtasneHuto WMHamBuAyanbHbIX WHBECTULMOHHbBIX
pekoMeHpauun B pamkax [lorosopa. MNMpaBnia n oCOBEHHOCTU UCMOb30BaHUA JIn4yHOro KabuHeTa
0N coBeplleHns [EeNCTBWA, CBA3aHHbIX C OKa3aHWeM WHBECTULUMOHHLIM COBETHUKOM YCayr
KnueHTy n obmeHa coobuieHnsamun B pamkax florosopa, perynupytTtca CornawexHunem 06 340 w
rnosioXxeHnsamMmn lorosopa.

Horoeop (OdepTa) - HacToAWMIA OOroBop - odpepTa, cogepXkawas no cmbicny n. 2 cT. 437
paxpaHckoro kogekca Poccunckonm depepaumm BCe CyWeCTBEHHbIE YCNOBUSA [Orosopa,
BblparkatoLwas Boao MHBECTULMOHHOrO COBETHMKA 3aKJ/IIOYUTb TakOW AOroBOP Ha YKa3aHHbIX B
[oroeope ycnosusx.

MnaTe>xHasa cucTteMma - CepBuC AJ18 NepeBofa AeHEer UM UHbIX CPeACTB, UX 3aMeHSALWMNX (Yeku,
cepTUUKaTbl, YCOBHbIE NNATEXHbLIE €ONHNLBI WX CNeunann3npoBaHHblie LeHHble Bymarn), B
3NEeKTPOHHON ¢opMe. [naTexHasa cucTeMa YycCTaHaBAMBaeTCa Ha Bbibop WHBECTULMOHHOrO
COBeTHUKaA. [lnaTeXxHom CucTemMom Mo ymondaHuwo saBnseTca OO6WecTBO C OrpaHUYeHHoNn
OTBETCTBEHHOCTbIO «Pobokacca».

Canut MIHBECTULMOHHOIo COBeTHMKA - opuumanbHbin canT financewings.ru pacnosioXXeHHbIN B
MHTEepHEeT - ceTun no agpecy: https:// financewings.ru

CornaweHue 06 300 - CornaweHne o6 3N1eKTPOHHOM AOKYMEHTO060pOTE M MCMOJIb30BAHUMN
cncTembl  «JI4HbIM  KabuHeT»,  OOKYMEHT, PeryavMpylowunin  yCcrioBUA  3NEKTPOHHOro
DOoKyMeHToob6opoTa Mexxay MHBECTULNOHHLIM COBETHUKOM N KINeHTOM, pa3MelleHHbIn Ha CanTe
NHBECTULMNOHHOIrO COBETHUKA.

CTOpPOHBI - IHBECTULNOHHBIA COBETHUK N KIMEHT.

Tapudbl - JOKyMeHT, asnsowmncs MNMpunoxxeHnem 1 K [orosopy v onpegensiownn CToMMoCTb
Ycnyr no Jorosopy, yTBep>XAeHHbIA NIHBECTULMOHHBIM COBETHUKOM U pa3MeLleHHbIn Ha CanTe
NHBECTULMOHHOIO COBETHUKA.

Ycnyrm -  ycayru  no  npepoctaBneHutd  IHBECTULMOHHBLIM  COBETHUKOM  KNMEHTY
NHavBuayanbHbIX MHBECTULNOHHBLIX PEKOMEHAAUMN Ha YC0BMAX, OonpefesieHHbIX HacTOALWMM
JorosopoMm n Tapudamu.

2. JOEVWCTBUE JOrOBOPA

2.1. AKuenToM HacToAuwero [oroBopa B COOTBETCTBMM CO CcTaTben 438 [pa)kaaHCKOro
Kogekca Poccunckon  degepaumm  cHMTaeTCs  OCyllecTBieHMe  KAMEHTOM,  yChneLwwHo
aBTOpM30BaBWMMCS B JINYHOM KabunHeTe, AEACTBUN MO HamMpaBJieHUIO BaJIMAHOIO O4HOPA30BOro
rnapons, BbICbIJIAEMOro Ha MObunbHbIN TenedoHa KnueHTa, yKa3aHHbIN B AHKeTe, 4epes
cooTBeTCcTBYlOLWEee nose JinyHoro kabuHeTta B cootTBeTcTBUM C CornawweHunem o6 30.

2.2. Ycnyru no OoroBopy oOkKa3biBaloTCA WHBECTULMOHHBIM COBETHUKOM TOJIbKO MpU yCA0BUN
npepoctaBneHna KnumeHtom Cornacusa Ha 06paboTKy nepcoHanbHbIX AaHHbIX KraneHTa B
COOTBETCTBUA C MonnTtunkon KOH(pUAEeHUMANBLHOCTH, 3aKJII04YEHHOr o CTopoHamu,

aencreutensHoro CornaweHuns o6 340, a Takxe cornacnsa KnneHta ¢ yCTaHOBNEHHbIM A1 HEro
NHBECTULNOHHBLIM COBETHUKOM NHBECTULMNOHHBLIM NpodusiemM.

AKuUenTysa HacToAwwmn Jlorosop, KNneHT noaTBepX4aeT, 4To:

o OEeNCcTByeT OT CBOEro MMeHW, B CBOMX WMHTEepecax W 3a CBOW CYeT, yKa3asl LOCTOBEpPHble
OaHHble 0 cebe, MMeeT 3aKOHHbIe NMpaBa BCTyNaTb B AOMOBOPHbLIE OTHOLWEHMSA C IHBECTULIMOHHBIM
COBETHMKOM 1 obnagaeT ANs 3TOro 4OCTaTOYHOM NpaBo- U AeecnocobHOCTLIO;

o O3HaKoMJieH ¢ lNMopsaakom onpegeneHns MHBeCTULUMOHHOIO npodunga KnneHTa n nepeyHem
cBefeHunn, HeobxoguMbIX ONA ero onpegeneHus, pasMeweHHoM Ha CanTe WHBECTULMOHHOIO
COBETHWMKA W CcorjlacéeH C YCTAHOBJIEHHbIM [ONd Hero VIHBeCTULUWMOHHLIM COBETHUKOM
NHBeCTULNOHHBLIM npodunem;

o O3HakoMieH C [eknapaumen o puckax, CBA3aHHbIX C OCyulleCcTBAeHMeM onepauuin Ha
pbiHKE LeHHbIX bymar (MpunoxxeHne 2 K florosopy). KnmeHT nHgpopmnpoBaH, 4To [eknapaumsa o



pyCKax He packpbiBaeT MHGOpMaUuio 060 BCex puMCKax Ha pbiHKe LeHHbIx Bymar BcrieacTsue
pa3Hoobpa3ns BO3HUMKAKWUX Ha HEM CUTyauun, u KaneHTy HaANeXuT BHUMATESIbHO
paccMaTpumBaTb BOMPOCbI O TOM, SABAATCA SN PUCKU, BO3HUKalOWMe Mpu MNpoBeneHnn
COOTBETCTBYIOLMX ornepauni, npueMaeMmbiMm emMy C y4eTOM JINYHbIX MHBECTULMOHHbLIX Lenen un
(hMHAHCOBbIX BO3MO>XHOCTEN.

2.3. AKUeNnT saBASETCA NOOTBEP)XOEHMEM TOro, 4Tto Bce U snwbble ycnosusa OdepTbl
NMPUHUMaKTCA KIMEHTOM LENIMKOM N MOJIHOCTbLIO 6e3 Kaknx-n1mbo oroBopokK u orpaHmnyeHuin. Mpun
3TOoM AkuenTt OdepTbl NOATBEPXKAAET, YTO KJIMEHTY MOHATHBLI BCE YCJIOBUSA OKa3aHuA Ycnyrum v
ycnoBuss OdpepThl, 4TO KAMeHT BOCMOJIb30BaJICA MNpaBoOM MOAyYUTb Yy VIHBECTULMOHHOIO
COBEeTHMKa BCe ” JIobble pasbACHEHUA OTHOCUTENIbHO YCNIOBUIK OKa3aHusa Yciayr u OdepTsl, a
TakXe MoATBepXAaeT TOo, YTO YCNOBUA oKasaHua Ycnyr n OdepTbl NOSIHOCTbIO COOTBETCTBYIOT
Bosie, noTpebHocTAM u TpeboBaHuaM KnveHTa. YBegomseHMe o 3akiyeHun J[lorosopa
HanpaBnseTcs KNMeHTy NocpencTBOM pa3melleHns B JINYHOM KabuHeTe.

2.4. NHBECTULUMOHHbLIN COBETHUK BNpase B Ntoboe BpeMsa B 04HOCTOPOHHEM MOPSAAKE U3MEHATb
nobble nosnoxeHusa [orosopa, B TOM 4YMUCAE€ BHOCUTb M3MEHEeHUSA B Tapudbl NyTeM BHECEHMS
W3MEHEHUN N/UNN LOMONHEeHUN (yTBEp)XXAEeHUA HOBOW pefakumn [orosopa). Takme namMeHeHus
n/vnn pononHeHus (HoBasa pepakuma JoroBopa) BCTynatloT B CUY U CTAaHOBATCA oba3aTenbHbIMU
ona MHBeCcTUUMOHHOro coBeTHMKa W KinneHTa, 3akawoudusBwero [Horosop, no ucteyeHumm 10
(necatun) pabounx OHeN C OaTbl pa3MeLLEHNA TEKCTA YKa3aHHbIX N3MEHEHUN U/UAN OONONHEHWNA
(HoBOW peapakuun [lorosopa) Ha Cante VIHBECTMLIMOHHOIO COBETHUKA, €C/IN MHOW CPOK He yKa3aH
B CooTBeTCTBYylowemM coobuieHnn. NIHBECTULMOHHLIA COBETHUK O BHECEHWWN WU3MEHEHUN W/Unun
aonosHeHnn B [JoroBop (NpuUHATUS €ro B HOBOW pepakuum) C uenbto obecneyeHus
rapaHTUPOBAHHOIN0 O3HAKOMJIEHMUSA C TaKUMU M3MEHEHUSMU N OOMNOJIHEHUSAMU YyCTaHaB/MBaEeT
obsizaHHOCTL Ana KnveHTa He pexe ofHoro pasa B Hepentwo obpawatbca Ha Cant
NHBECTULUMOHHOIr0 COBETHUKA B ceTn NIHTepHeT. Jllobble n3MeHeHNA U AONoJIHEHMA B [loroBop C
MOMEeHTa BCTyrnJieHMs B cuiy C cobniogeHnem npouenyp HacToAWEro rmMyHKTa paBHO
PacnpoCTPaHATCA Ha BCex KAMEHTOB, B TOM 4YWCNe 3aka4mBlwMX [oroBop paHee A[aThl
BCTYN/IEHUS UN3MEHEeHMn B cuiay. Puck HebnaronpuaTHbIX MOCNencTBui,  BbI3BaHHbIX
Herony4YyeHneMm KnneHToMm nHgpopmaumu, pasmeleHHon NHBeCTULMOHHBIM COBETHUKOM Ha CanTe
NHBECTULMOHHOIrO COBETHUKA, HeCceT KnneHT.

2.5. NHBECTUUMOHHBIA COBETHUK BrMpaBe B Lensx wucrnonHeHus JoroBopa coobuwaTb
(nepepaBaTb) MepcoHasibHble AaHHble KiaueHTa TpeTbuMM auuaM. 3aksyeHnem [lorosopa
KnneHT Bblpa>kaeT corsacme Ha coobuieHne (nepenavy) yKasaHHbIX MepCoHasbHbIX OaHHbIX.

2.6. B cnydae ecnm kakon-nmbo NyHKT [JoroBopa OKaXeTcs He noasexawum bykBanbHOMY
WCMOJIHEHNIO N He MOXXEeT OblTb MPUMEHEH K MpaBOOTHOWeEHNAM CTOpPOH, OH TOJIKYyeTCAa B
COOTBETCTBMW C [OENCTBYIOLWMM 3aKoHoOaTenbCTBOM Poccuickon ®depepaumm C  y4eToM
rnepBOHaYasbHbIX WHTepecoB CTOPOH, Mpu 3TOM OCTaBLWasACaA 4YacTb YycaosBun Jlorosopa
npoaoJiXkKaeT AEeNCTBOBaTb B NOJIHOW Mepe.

2.7. CTopoOHbI rapaHTupyloT Apyr apyry, 4710 obnapatoT Heobxoommon npaBo- U
0eecnocobHOCTbI0 O/19 OCYLWECTBAEHUA CBOEN [eATeNbHOCTU, 3aKJ4YeHUS W UCMOJIHEHMWS
Jorosopa.

3. MPEOMET OO OBOPA

3.1. NHBECTULMOHHBIN COBETHMK OKa3blBaeT cCaegywlmne ycayrm no npenocTaBsieHNto
NHaovBuOyanbHbIX WHBECTULMOHHBLIX pPeKoMeHAauun KnameHTy Ha YCNoBUAX, ONpeaesieHHbIX
HorosopoM n Tapudamun (oanee - Ycnyru), a KnmeHT oba3yeTcsa NpuHATL YCAyrn n onnaTnTb uUx
B COOTBETCTBUN C YC/IOBUSAAMM HacToswero Jorosopa n Tapudamu:

311 Ycnyrm no npeaocTtaBsieHUO eaunHopasosBon WHaomeBmayasnbHOW  MHBECTULIMOHHON
pekoMeHaauuu;

312. Ycayrm no npepocTtaBneHuio nepuogndeckux WHamBupyanbHbIX WHBECTULMOHHbBIX
peKoMeHpauni, OKasbiBaeMbiXx B Buae abOHEHTCKOro o6cnyXmBaHMS Ha OCHOBE MNOAMUCKW,
onsavymBaeMble KNMeHTOM B COOTBETCTBUM C BbiBpaHHbIM Tapundgom.

3.2. KnneHT BnpaBe BbibpaTb Ycnyry B JINYHOM KabuHeTe nyTeM ee onsaThbl.

3.3. Hoctyn Kk Ycnyram npepocTtasnsetca KnmeHTy npu cobniogeHun ycnosus 100%
npeponsaThl.

3.4. Ycnyrn no [dorosopy NpenoCTaBAsAlOTCA TONbKO C WCMOJSb30BaHMEM 3/1IEKTPOHHOIO
DOKYMeHTOo060poTa B COOTBETCTBUM C ycnoBuamMm CornaweHus o6 30.

3.5. MNpepocTtasneHne KnneHTy MHMOPMaLNOHHBLIX MaTepuanos, aHaJINTUYEeCKUX MaTepurasioB

O COCTOAHMNN PpPblHKa LUeHHbIX 6ymar, MHbIX YCNyr MOXeT OocCcywecTBIATbCA Ha OCHOBaHUWU
OTOENbHbIX COrfaleHun, npm >TOM NHBECTULNOHHbBIN COBETHUK COMpoBOXAOaeT TakKue
KOHCYbTaunn OTMETKOW, MNO3BOJIAOWEN OTANYUTb Takue cooblieHns oT NHanBmnayanbHbIX
NMHBECTULNOHHbBLIX peKOMeH,EI,aLI,I/IIZ.



3.6. B pamkax [oroBopa WHBECTUUMOHHbLIA COBETHUK He OCYWeCcTBAAET MOHUTOPUHI
MHBECTUUMOHHOrO nopTdena KnmeHnta, npu 3ToM WMHBECTUUWMOHHbIN COBETHUK BrpaBe
npPefocTaBNsaTb Takne N UHble yciyrm MHBeCTULMOHHOMO COBETHMKA Ha OCHOBaHWWM OThOEsIbHbIX
corjlalleHunmn.

3.7. NHBECTULNOHHLIN COBETHUK OKa3blBaeT YCAYyrm No MHAMBUAYASIbHOMY WHBECTULNOHHOMY
KOHCY/IbTUPOBAHNIO B OTHOLLIEHUM HEOrPaHUYEeHHOro NnepeyHs LueHHbIx bymar, caesiok C LLeHHbIMK
bymMaraMmu, 1OroBopoB SABSIOLWMXCA NPON3BOAHBIMU (OUHAHCOBLIMU MHCTPYMEHTaMWN.

3.8. MHBECTULMNOHHLIN  COBETHUK npepocTaBnget WHameBmayasbHble  WUHBECTULMOHHbLIE
pekoMeHOaumnm KnmeHTy TOJIbKO TMpU  YCNoBUM corniacusa  KnueHTa ¢ yCTaHOBJIEHHbLIM
MHBECTULNOHHBLIM COBETHUKOM  WNHBECTUUMOHHBIM npodunneMm KnmeHTa U B COOTBETCTBUU C
NHBECTULMNOHHLIM nNpodusieM KnmeHTa, Ha OCHOBaHUU YTBepXAeHHOro WHBeCTULUUNOHHLIM
coBeTHUKOM [Mopanka onpenesneHna NHBECTULNOHHOIO npoduns.

3.9. Mpepoctasnaemble no Horosopy WMHaomBMAyasbHble WHBECTULMOHHbLIE pPEKOMeHJauunn
HOCAT WCKJIIOYNTENIbHO PEKOMEHAaTesIbHbIA XapakKTep W He aBasawTcsa obazaTenbHbIMU AO1S
npuMeHeHns KnmeHTom.

3.10. KNMeHT O0CO3HaeT, YTO UHBECTULMNOHHAA 0eATeNlbHOCTb Ha (POHO0BOM pPbIHKE COoMnpsa>XXeHa ¢
PUCKOM HEMNoJNly4YeHUs OXWAAeMOro goxoga W notepu 4acTu UAn BCEN CYMMbl MHBECTULIMOHHbIX
CpencTs.

3.11. KnueHT noATBep>XLaeT, 4YTO MOoHMMaeT WM Npu3HaeT orpaHuydeHUs Mo ornepaumam c
BaJIOTHbIMM LLEHHOCTAMUW, HaKNaAblBaeMble 3aKoHoAaTesnbCTBOM Poccunckon dPepepaunn B
o6nacTn BaNtOTHOr0 peryimpoBaHnUs U BastoTHOrO KOHTPOJIS.

3.12. KAMEeHT nNpu3sHaeT, 4TO MHBECTUPOBaHME B PUHAHCOBbIE MHCTPYMEHTLI CBA3aHO C BbICOKON
CTerneHblo PUCKOB, MOA KOTOPbIMW MOHMMAETCH BO3MOXXHOCTb HacCTynaeHus cobbiTuin, KOTopble
MOryT noBfieyb 3a cobon notepu Ana KnmeHnTta. PeweHne B OTHOWEHUN HeobxoammocTu
npuobpeTteHns GUHAHCOBOro WHCTPyYMeHTa NpuHUMaeTcss KJIMEHTOM CaMOCTOSTENbHO.
NHBECTULMOHHBIN COBETHUK HE HeceT OTBETCTBEHHOCTWU 3a YObITKM, MOHeceHHble KnneHToM B
cnydae, ecam KnaneHT coBepliua caesikm € (PUHaAHCOBBIMU WMHCTPYMEHTaMW Ha OCHOBaHWUU
npenocTaBAeHHON NHBECTULMOHHON peKoMeHZaunm, C OTCTYMNJIeHUEM OT YCJIOBMI, YKa3aHHbIX B
MHOVUBMUAYA/IbHON MHBECTULMOHHOW pekomMeHaauun un/mnn B LoroBope, B TOM 4UCAe, 4aCTUYHO
nmbo 3a npenenamu CpPOKOB, yKa3aHHbIX B MIHOMBMAYa/bHON WHBECTULMOHHOW pekoMeHgauumn
n/mnn B [lorosope, a Tak>Xe B UHbIX CNydasaXx, YCTaHOBJNIEHHbIX 3aKOHOM.

3.13. KAneHT yBefoMJIeH O TOM, YTO WNHBECTUUMOHHbIA COBETHUK MOXXET OKa3sblBaTb YyCayru,
aHaslornyHole onucaHHblM B [loroBope, TpeTbUM AuuLaM. Takme ycnyrm MoryT OoCyLLeCTBAATbCA
NHBECTULMNOHHLIM COBETHMKOM Ha YC/IOBUAX U 3a BO3HArpa>kgeHue, oT/INYaLWnNXCa OT YyCJ0BUN
M BO3HarpaxxgeHus rno aHasiornyHbIM ycsayram, okasbiBaeMblM KNineHTy B paMkax [Jorosopa.

3.14. [llopsagok okKasaHuga Ycayr no HacTtosduwemy [oroBopy peryampyeTcsa HacToAWUM
[loroBopoM B COOTBETCTBMU C TpeboBaHUSAMM 3aKoHoAaTeNbLCTBa PO, B TOM yncne depgepanbHoOro
3akoHa Ne39-d3 «O pbiHKe LeHHbIX Bymar», HOpMaTUBHbIMU MPaBOBbIMKN akTaMu baHka Poccun u
ba3oBbIM CTaHOapTOM COBEpLUEHUA WHBECTULMOHHLIM COBETHUMKOM onepauuin Ha (puHaHCOBOM
pbIHKeE.

4. NOPALOOK OKA3AHWNA YCIYT

4.1. NHBECTULMNOHHLIN COBETHUK HaYMHaeT npenoctasnsaTb KianenHTty WHAMBUAYaANbHbIE
VHBECTULWNOHHbIE peKoMeHJauuu TOJIbKO T[ocie MnpoxoXaeHns KinuveHToMm npouenypsbl
onpepeneHnsa VMIHBeCTULMOHHOIro npodunnsa. NHBECTULMOHHLIA Npoduib onpenenseTcs B Lensax
obecnevyeHna cooTBeTCTBUA WHAMBUAOYaNbHbIX WHBECTULMOHHbLIX PEKOMeHZauun onbiTy,
3HaHUAM, LEeNsaIM U UMYLLECTBEHHOMY MOJIOXKEHMNIO KnneHTa.

411. VHBECTULMOHHLIAN COBETHMK HE OKa3blBaeT YCAYru No npenoctaBiaeHnto NMHAnBmMAayaabHbIX
WHBECTULUMNOHHbIX peKoMeHJauun B Chayyae HenpepocTasneHns KranmeHTOM cBefeHun pAans
onpegeneHns WMHBeCTMUMOHHOro npocdunnd, nmbo B ciaydyae OTCYTCTBMUA cornacma KnmeHTa C
onpepesieHHbIM VIHBECTULMOHHBIM COBETHUKOM VIHBECTULUMOHHbBIM Npoduiem.

41.2. WHBeCTUUMOHHLIN Npoduib KnneHta onpenensaeTca Ha OCHOBE CBeAEHWUN, MOJSYYEHHbIX OT
KnneHTa n ykKasaHHbIX B AHKeTe gng onpegeneHnsa MHeBecTUUuMoHHOro npodpunsa KnuveHTa no
dopme TlMpunoxeHma 1 wunm 2 Kk T[lopsagky onpenesneHnsa WHBECTULMOHHOIO npodung,
pa3meweHHoro Ha Cante WHBECTUUMOHHOrO COBETHUKA. AHKeTa [Oas onpeaeneHuns
WHBECTULMOHHOIro npodunsa KnmeHTta oopmnseTca KAMeHToM B 3/IeKTPOHHON hopMe B JINYHOM
KabuHeTe. KAMeHT caMoCTOATEsIbHO HeceT OTBETCTBEHHOCTb 3a [AOCTOBEPHOCTb [JaHHOW
nHpopmaunn. NHBECTULUMOHHLIA COBETHUK BrpaBe 3anpocnTb Yy KaneHTa [OMOJHUTENLHYIO
MHpopMauuio ansa onpepeneHna MHBecTULMOHHOIO nNpoduna KnmeHTa. MNoannceisas AHKeTY O
onpepesieHNs WNHBECTULMOHHOro npodund, KianmeHT yBeAOMJIEH O pUCKe TMpenocTaB/ieHns
HeJoCToBEpPHON MHGOpMauunm ona onpepeneHms ero WHeBecTuumoHHOro npodunsd, KoTopoe
MO>XXET NoBJsieYb 3a Co0b60IN HEKOPpPEKTHOoe onpepeneHne NHBECTULMOHHOIO Npodhunns.



413. o pe3ynbTaTaMm aHanu3a UWHQopMauuu, noayyeHHon oT KnueHTa, WHBECTULMOHHLIN
COBETHMK CoCTaBnseT B ¢opmMe 3/eKTPOHHOro pA[oKymMeHTa CnpaBky 06 WHBECTULMOHHOM
npogune no qopme lMpunoxeHna 3 K lNopagky onpepenieHUss MHBECTULMOHHOIO MNpoduns, u
pa3MewaeT CnpaBky B JIndyHOM KabuHeTe KnneHTa.

Cornacme KnveHta C  onpegesieHHbIM  IHBECTUUMOHHBIM  npodusieM  MpuHMMaeTcs
NHBECTULUMNOHHBLIM COBETHUKOM B BUOE 3JIEKTPOHHOrO [OKYMeHTa, MOoANMCaHHOro MNpoCTOn
3NeKTpoHHON noanucbto KnuneHTa B cooTBeTcTBMM C CornaweHvem o6 300. MoaTtesepxpas
cornacue C WHBECTUUMOHHLIA Mpodusiem, KOTOpbi ornpefennn Ana Hero WHBEeCTULMOHHbLIN
COBETHUK, KNneHT:

) MOJIHOCTBIO COrlallaeTcs C onpenesieHHbIM a1 Hero UHBeCcTUUMOHHBIM npoduniem;

o noaTeepXaaeT uenn onpepeneHna NHBeCcTUUMOHHOro Npoduns;

) MnoATBEPXAAET, 4YTO €My MOHATHbI OrpaHuWYeHWs Mo BuAaM COENOK U (PUHAHCOBBIX
WHCTPYMEHTOB B ero VMIHBeCcTUUMOHHOM rnpodune;

o noaTBepXxaaeT, 4TO OH YyBeAOMJIEH O BO3MOXHOCTM BO3HMKHOBEHWSA pacxXonoB Ha

BbiNNaTy  BO3HarpakaeHuin  6Gpokepy, ynpaBasloweMy, Aerno3uTaputo, perucTpaTtopy,
opraHm3aTopy TOProBAW, KJAUPUHIOBOW OpraHmM3auum, KPeOUTHOW OpraHu3aumm u  UHbIX
pacxonoB B CBA3WU C UCNOJIHEHUEM VIHOMBUAYaAsbHbIX MHBECTULWNOHHbIX peKoMeHAauun B paMKax
[oroBopa, a TakXxe HeobxoAMMOCTM MUCMOSHEHUA 006A3aHHOCTM MO ynjaaTe HaNIoroB, KOTOpble
MOFYT BO3HMKHYTb MNpPU OCYLIECTBJEHUN oOMepauni C UeHHbIMM OyMaramMm Ha OCHOBaHUK
npenocTaBfieHHbIX UHANBMAYaNbHbBIX MHBECTULMOHHbLIX PEKOMEeHaaLuni;

o noaTeBep>X4aeT, YTO OH yBeJOMJIEH O NnpaBe Ha NoJlydYeHne nHpopMaLmm N NHbIX rnpasax u
rapaHTusx, npegocrtassisieMblX VIHBECTULUMOHHBLIM COBETHMKOM B COOTBETCTBUN C PefepasibHbIM
3aKOHOM Ne46-®3 «O 3awmTe MnpaB U 3aKOHHbIX WHTEpPecoB WMHBECTOPOB Ha PbIHKE LEeHHbIX
bymar».

414. B cny4vae Hecornacma KnueHTa c onpefesieHHbIM A Hero VIHBeCTULUMOHHBIM npoduniemMm,
NHBECTULMOHHBIA COBETHUK He npenocTasnseT TakoMy KnuneHTy Ycnyrn no [Oorosopy.
NHBECTULMOHHbLIN COBETHUK B TakOoM cCJlydae BrpaBe pacToOprHyTb [oOrosBop B OAHOCTOPOHHEM
nopagke wanm npensioXXntb KraneHTy npenoctaBuUTb OOMOJIHUTENBbHYIO WHGOPMauuio  Ong
MOBTOPHOro onpeaeneHns NHBeCTULMOHHOIO Npodus.

415. OnpegeneHHbIn MHBECTULMOHHBLIM  COBETHUKOM n COrjlacoBaHHbLIN KnmneHToM
NHBeCTULMOHHBIN nNpodunb [EeNCTBYeT [0 MOMeHTa npekpaweHna [LOorosopa wanMm Ao
onpepesnieHnsa WMHBECTULMOHHbLIM COBETHUKOM KnuneHTy HOBOro WMHBECTUUMOHHOrO npodung.
OcHoBaHuaMU ansa nepecmoTpa WHBECTUUMOHHOrO npoduaa MoryT SBAATbCA cCleaylolme
obcToATenbLCTBA:

) n3MeHeHne ceepeHn o KrneHTe, paHee npeacTaB/ieHHbIX A9 ornpefeneHus
NHBECTULMNOHHOIO npodunns;
o M3MeHeHNa B 3aKoHodaTenbCTBO Poccuinckon Pepepaumm, B TOM 4YuCae MPUMEHUMbIX

HOPMaTMBHbIX akToB baHka Poccunm, a TakXe npumMeHumMbix TpeboBaHMI caMoperyanpyemon
opraHusaumu, 4i1eHoM KoTopon asnseTcsd MHBECTULNMOHHbBIN COBETHUK.

416. WN3meHeHue WHBECTULUMOHHOrO NpoPusa  MNPOUCXOOUT  aHaAJNIOTMYHO  MNEepBUYHOMY
onpeneneHnio WMHBECTUUMOHHOrO npocdunsa. Takoe usMeHeHne MoXeT O6blTb MHULUMPOBAHO
NHBECTULMNOHHBLIM COBETHUKOM N KnueHToM. [o onpepesieHnsa NHBECTULUMNOHHBIM COBETHUKOM U
noaTBepXaeHnsa KameHToM HOBOro MHBeCTUUMOHHOro npoduns, VHBECTUUWMOHHBIA COBETHMK
PYKOBOAOCTBYeTCA OeNcTBylOWMM WMHBECTUUMOHHBLIM nNpoduneMm. B cnyyvae, ecinm KnmeHT He
ocyuwiecTBnseT 4ENCTBUIA NO aKTyanm3aumm faHHbIX, MIHBECTULNOHHbBIN COBETHUK CYMTaeT paHee
onpepeneHHbIn KnueHTy NHBECTULMOHHLIN NPpohn/ib MOATBEPXKAEHHbIM.

41.7. WHBECTUUMOHHLIA  COBETHWK  XpPaHWUT  UWHGOpMauUld O paHee  onpenesieHHOM
NHBeCcTUUMOHHOM npodune KnveHTa B Te4YeHWe CpoKa, YCTaHOBIEHHON0 3aKOHOLATesIbCTBOM
Poccuiickon ®epepavimn.

418. [loxoOHOCTb, YKa3aHHad KiueHTOM nMpu 3anofHeHUn AHKeTbl A8 onpeneneHuns
NHBECTULMOHHOrO Npohnnda, He rapaHtTupyetca MHBECTULMOHHBIM COBETHUKOM U He co3paeT
ONs Hero 0643aHHOCTY NO ee AOCTMXKEHUIO.

4.2. NHomeBmayanbHas WHBECTULMOHHASA peKkoMeHgauma npepocTtasnseTca KiaveHTy B
COOTBETCTBUM C WMHBECTUUMOHHBIM NpodusieM, onpefesieHHbIM O HEero B pamMkax [orosopa.
NHaovBuayanbHasa MHBECTULMOHHasA pekoMeHdauusa npefocTassiseTcs B (hopMe 3N1eKTPOHHOIro
OOKYMeHTa, COLAEepPXWUT HauMeHoBaHme «WHOomBmAayasbHass WHBECTULMOHHaA pekoMeHJauuns»,
MOAMNCbIBAETCA NPOCTON 3JIEKTPOHHOM NOANMUCHI0 WHBECTULIMOHHOIO COBETHMKA WU HanpasseTcs
KAneHTy € ncnosib3oBaHNEM 3JIEKTPOHHOMN NOYTbl IHBECTULMOHHOINO COBETHMKA, YKa3aHHOW B .2
MpunoxxeHna 3 kK [loroBopy, a TakXe pa3MewaeTtcsa B JIndyHOM KabuHeTe KnueHTa. B cnyvae
Bblibopa KnmeHTOM pononHuTenbHoro cnocoba nonydveHus Ycnyr no [orosopy mnocpencTBOM
MecceHa)xepa Telegram, npepgoctasBseHne NHAMBUAYabHON WHBECTULMOHHON pPEKOMEeHOauunn
[OMONMHUTENbHO OCYLLEeCTBASETCA C UCMNOSb30BaHMEM MecceHp)Xepa Telegram. B aTom cnyvae
KnneHT o065a3yeTcs obecrnevynTb BO3MOXXHOCTb MOJlydYeHUs Ycayr TakuMm cnocoboM, a MMEHHO -
YCTa@HOBUTb W UCNOJIb30BaTb MNporpamMmy/npunoxeHve Telegram Ha CBOEM 3JIEKTPOHHOM



YyCTPONCTBE, MpX 3TOM nosy4eHme Ycayr ¢ NCNosib30BaHNEM MecceHaxXxepa Telegram He MoXeT
ObITb MCNOJIb30BaHO Oe3 npenoctaBieHnA |/|H,D,I/IBI/IJJ,yaJ'IbHOVI I/IHBeCTI/ILI,VIOHHOI7I pekoMeHaauunn B
hopmMe 371eKTPOHHOIr0 JOKYMEHTa C UCMOJIb30BaHMUEM 3JIEKTPOHHOM NoYThl KnneHTa.

4.3. NHBECTULNOHHLIN COBETHUK OKa3blBaeT yCAYry No MHBECTULIMOHHOMY KOHCYJ/IbTUPOBaHUIO
B OTHOLIEHWN HEOrpaHWYEHHOro nepevyHsa uUeHHbIX 6ymar, cOoesok C UeHHbIMKM Bymaramu,
OOrOBOPOB  ABAAKOLIMXCA  MNPOU3BOAHBIMU  (PMHAHCOBBLIMWU  MHCTPyMeHTamMu. B caydvae
npenocrtaBneHns MHomeBuayasbHON NHBECTULMOHHON peKoMeHOauun o npunobpeTeHnn LEeHHbIX
6ymar, npegHa3Ha4YeHHbIX ANa KBaINPULNPOBaAHHbLIX MHBECTOPOB, UM 3aKJ/l0YEHUN OOrOBOPOB,
ABNAIOLWMXCA MNPOU3BOAHBIMU (PUHAHCOBBIMU WHCTPYMEHTaMW, He nogsexawummm cynebHon
3awmnTte, NHBECTUUMOHHBIA COBETHMK yBegomnsaeT KnmeHTa O TOM, 4YTO Takue ¢uHaHCOBbIe
WHCTPYMEHTblI  BJIEKYT MOBbIWEHHbIE PUCKW, MNYTEM BKJAKOYeHUA B WHAMBMAYaNbHYIO
WHBECTULUMNOHHYIO  pEeKOMeHZaLMnilo  CCbIJIKM  Ha  COOTBETCTBylLWMe  CcTpaHuubl CanTa
NHBECTULUMNOHHOIO COBETHMKA, CoAepXKallne yKasaHHYo nHdopmMauuio.

4.4, NHBECTULNOHHbIN COBETHUK He npenocrtaBnaeT KnneHty NHonBuayanbHble
WHBECTULUNOHHbIE pEeKoOMeHAauunm B OTHOLIEHUM HEeCKOJIbKUX CAeNoK C  (puHaHCOBbIMU
MHCTPYMEeHTaMN (3a uckaYeHneM WHAMBUAYASIbHBLIX WHBECTULMOHHLIX peKoMeHaauunn,
npegycMaTpmBaloWMX ajbTepHaTUBHbIE AENCTBUA MO COBEPLUEHUID CAENI0K C (PUHAHCOBbLIMU
WHCTPYMEHTaMIN), KOTOpPbIE MO OTAE/bLHOCTN XOTH U COOTBETCTBYIOT VIHBECTULMOHHOMY Npoduto
KnneHTa, HO B COBOKYMHOCTW HE COOTBETCTBYIOT YCTaHOBAEHHOMY VIHBECTULNOHHOMY NpOodunsIio.
4.5. WHdopmaumsa, ykasaHHaa B WHAMBMAYASIbHOW  WNHBECTULMOHHOW  peKoMeHZAauuu,
aKTyaJlbHa WCKJIIOYUTENIbHO MO COCTOSIHMIO Ha AaTy npeaocTaBsieHUsa Takon WHamBuOyanbHOM
WHBECTULNOHHOM peKkoMeHadauun ecnm B MIHgnsuayasabHON NHBECTULMOHHOWN peKoMeHpaunm He
yKasaHO MHoe, nnbo MHOM CPOK AeNCTBUA CrefyeT M3 ee cofep)xaHuda. NHpomBuayanbHas
WHBECTMLNOHHAA peKoMeHOaunsa MoXKeT npeaycMaTpmBaTb CNeunasbHbIA CPOK ee OeNCTBUS Uan
nopsaaokK onpegeneHns Takoro cpoka. CpoK OencTBUS MOXKET UCHUCAATBCA U (1an)

npekpawaTbCcs npu HacTyrnJieHNU/HeHacTynaeHun cobbITnA, onpeaeneHHoro B
cooTBeTCcTBYOWEN NHANBNAYANBHON NHBECTULMNOHHON PEKOMEHOALNN.
4.6. OnucaHne pPUCKOB, CBSI3aHHbIX C BKJIOYEHHbIMU B WHAOMBMAOYaNbHblE MHBECTULINOHHbIE

pekoMeHgauunm LUeHHbIMKU OGyMaramMu waM NpovM3BOAHBLIMU  (PUHAHCOBBIMUA WUHCTPYMEHTaMu,
caeflkaMmun C LeHHbIMK BymMaramm 1 (unum) 3akaoyeHnemM O0oroBOPOB, ABASAIOLIMXCSA MPOU3BOAHLIM
(PUHAHCOBLIM MHCTPYMEHTOM, NMy6nkKytoTca Ha CaliTe VIHBECTMLMOHHOIO COBETHUKA.

4.7. KnueHT BNpaBe CaMOCTOATENbHO BblibpaTh ycayry B JIn4HOM KabuHeTe.
4.8. HocTtyn KnueHTa K Ycnyram npegocTtaBnseTcs Ha ycnoBuax 100% npeponnaThl.
4.9. Ycnyra, ykasaHHas B n. 3.1.1. [loroBopa, SBASeTCs YCJyronM nNo npenocTaBAEHMNIO

eanHopa3oBon WMHAMBMAYaNbHON WHBECTULUMOHHOW peKoMeHpauun. Ycayra oOKa3blBaeTcs
NHBECTUUMOHHBIM COBETHMKOM B gaTy onaaTtbl. Ob6bemM © copep)xaHue onpenensatTcs
NHBECTULUMOHHBIM COBETHWKOM camocTosaTenbHo. [lpepoctaBneHue wn (Mam) noanmcaHme
CTopoHaMn KakKux-nnbo [OOKYMEHTOB B [OMOJIHEHME K nMpeactaBneHunto WHOMBMAyanbHON
WHBECTULNOHHOW pekoMeHaauun, NMoATBEpPXAALWMX haKT Hagexalwero okasaHus Ycnyru, B
TOM 4ucie akToB 06 OKasaHHbIX yciayrax, He TpebyeTcsa. Ycnyra SABASETCA HaanexKalle
OKa3aHHOM W NpUHATON KrnnmeHTOM, ecnm B TedeHue 3 (Tpex) pabo4ymx OHEMn C MOMeHTa
npenocTaBneHns eguHopasoBon NHOnBnAyanbHON MHBECTULMOHHOW peKOMeHOaunn KnmeHTt He
3as8BM1 MOTMBMPOBAHHOIO BO3Pa)XEHUA Ha KayecTBO M 06bEM Takux ycayr NyTeM OTNpaBKu
cooTBeTCTBYylOWEro obpaweHnsa 4epe3 JIMYHbIN  KaAOMHET WAKM  3NEKTPOHHYK  MOYTY
NHBECTULMOHHOIrO COBETHMKA, YKa3aHHYlo B [lorosope.

4.10. VYcnyra, ykasaHHas B n. 3.1.2. [Horosopa, aBnsgeTca abOHEHTCKOW ycayrom no
npenocrtaBieHUlo  nepuoanydecknx  MNHAnmBmAyanbHbIX  MHBECTULWOHHBIX  pPeKoMeHAauun,
OKa3blBaeMblX Ha OCHOBE MOAMUCKM U BHeceHns KanmeHToM nepuoanyveckmx nnaTexen B
COOTBETCTBUU C BbibpaHHbIM Tapudom. Lencrteme Takon Ycayrm HavyumHaeTcsa B AaTy OnaaThl.
Mepnoa okaszaHMA YCAyrm CooTBETCTBYET BbibpaHHOMY M onfladyeHHoMy KnueHTom Tapudy n no
OKOHYaHMKM OnJia4YeHHOro nepnoga aBToMaTMYECKU NMPoLJieBaeTCa Ha CeayloWwmn aHaaornyHbIn
nepuod. KnmeHT 0683aH BHOCUTbL MaaTeXwn No Takowm Ycayre BHe 3aBUCMMOCTN OT Toro, 6bis10 nn
BocTpeboBaHO MM COOTBETCTBYlOWEEe WUCMOSHEeHMe. HeobxoaummocTb HampasaeHus KnneHTy
NHanBnayanbHbIX MHBECTULMOHHBIX PEKOMEHOAUNNA, NEPUOANYHOCTb X HanpaBneHus, nx obbem
n  unX copepxaHune onpegenaTcad  WNHBECTUUMOHHBIM  COBETHUKOM  CaMOCTOATEJsIbHO.
MpenoctaBneHne n (nnn) nognucaHme CTopoHaMU KakKuUx-NMbo OOKYMEHTOB B AOMOJIHEHME K
npenctasneHnto NHaMBnAyanbHbIX UWHBECTULMOHHbBIX PEKOMEeHZauunin, NMoATBepxAarwmx (akT
Haasexallero okasaHus Ycayrm, B TOM 4ucie akToB 00 OKasaHHbIX ycnyrax, He TpebyeTtcs.
Ycnyra sBASeTCA HafdsieXXalle OKasaHHOW W mpuHaTon KnameHToMm, ecnum B TedeHue 3 (Tpex)
pabo4ynx pOHen C MOMEHTa OKOH4YaHMA Trepuoda MnpenocTaBsieHna KrameHT He 3aaBun
MOTUBMPOBAHHOIO BO3pPaXeHUS Ha KayeCcTBO M 06beM Takux ycayr nyTeM OTMNpaBKu
cooTBeTCTBYylOWEro obpaweHna 4epe3 JIM4HbIN  KaBMHET WAKM  3NEKTPOHHYK  MOYTY
NHBECTULMOHHOIO COBETHUKA, YKa3aHHyw B [orosope. Mpu 3TOoM neprnofoM aboHEHTCKOro



obcnyxxumBaHnsa no npepocTaBneHnio WMHanBmAayanbHbIX WHBECTULMOHHBIX pPEeKoMeHpauumn
ABNSAETCH KaJleHAapHbIA Mecsl.

411. [Jo M™MOMeHTa WuCTeyeHnss Cpoka ngencrteuma WMHamBmayanbHOM  MHBECTULLMOHHOMN
pekoMmeHpgaumm WMHBECTULMOHHBIA COBETHUK BrpaBe OCYyWeCTBUTb OT3biB WHAOMBMAYaNbHON
WHBECTULMNOHHOM peKoMeHAauun nyTeM HanpaBieHusa yBegoMaeHuss KnmeHTy B dopme wu
cnocoboM, KOTOpbIM paHee Oblla npenocTaBneHa  OT3blBaemMas  MHavBMAyanbHas
WHBECTMUMNOHHaA pekoMeHaauusa. C MOMeHTa HanpaBneHunss WHBECTULWNOHHBbIM COBETHUKOM
yBegoMmaeHma o6 oT3biBe, WHOMBMAyanbHas WHBECTULMOHHAA peKoMeHpauus aBnseTcsa
HeakKTyaJlbHON N NpeKpallaeT CBOE fencTBue.

4.12. B cny4vae npepocTtaBsieHns NHBECTULUMNOHHBIM COBETHUKOM MHGOPMaLMn 0 (PUHAHCOBLIX
MHCTPYMEHTaxX W cAefkax C HUMKU, He sasnslowenca WHameBuayanbHOW WHBECTULMOHHOWN
pekoMeHpaumnen, KotTopas, 0OHaKo, pPa3yMHO MOXeT ObiTb BOCMPMHATA B KavyecTBE TakKOBOW,
NHBECTUUMOHHbLI  COBETHUK  WHGMOPMUPYET JINLO, KOTOPOMY MpPenocTaB/sAeTCsa Takas
MHpopMauna, nNyTeM npenocTaBseHUs aucknenmepa: «[daHHaa WHGoOpMaunsa He SABASETCSH
VHOMBUAYANbHON MHBECTULWOHHOM peKOMeHaaLunen».

4.13. B uenax npefoTBpaWLEHUS KOHMJIMKTA MHTEPECOB MEXAY UMYLLECTBEHHLIMU U OPYrUMin
MHTepecaMn NHBECTULMOHHOIO COBETHMKA N ero a@uanpoBaHHbLIMK nmuaMn n KnueHTta v ang
YMEHbLUEHNSA  BO3MOXXHbIX HeEraTUBHbIX MOCAEACTBMA TakKOro KOH(JIMKTa MHTEpPecos,
NHBECTULUMOHHbBIAN COBETHMK B CBOEN NpodecCUOoHaNbHOM OeATeNbHOCTU, CBSA3aHHOM C
Horosopom, obasyetca cobnogate 6€3yCcnoBHbIN MPUHLUN NpuopuTeTa nHTepecos KnmeHTa Hapg
COBCTBEHHLIMN MHTEPECAMU U MPUHLUUMbI PAaBHOMO U CNpaBeasInBOro OTHOLWeEHUs K KnveHTam.
KnneHT nogTBep)xpaeT, 4To yBedomsaeH 06 UCTOYHUKaX BO3HUMKHOBeHMA K obuiem xapaktepe
KOH(IMKTa NHTepecoB NHBECTULMOHHOIO COBETHUKA U KnneHTa, BO3HMKAKLWEro nNpm oKasaHuu
Ycnyr, B CchayyYae npepnocTaBneHns WHOMBMAYaNbHOW WHBECTUULWOHHOM peKoMeHpauuu,
copeprKallen ornncaHue LeHHbIX Bymar, coenok C HuMu, ecnnm WHBECTULMOHHLIA COBETHUK
B/lafeeT TakKUMUN e UeHHbIMM BymaraMu uanm HamMepeH COBEpLUINTb C HUMW CAENKY; B Cllyyae
3aKJIl0YEH NS NHBECTULNOHHBLIM COBETHUKOM [OroBOpOB C TpeTbMU anuamn,
npenycMaTpuBatoWwmx BbIMNaTy BO3Harpa>xaeHun 3a npefocTaBsieHnEe KnueHtam
NHanBuayanbHbIX MHBECTULIMOHHbLIX PEKOMeHOauuin; B Cllydyae 3akayeHus VHBECTULMOHHbLIM
COBETHMKOM [OroBOPOB C TPETbUMM NMUaMKU, NpeayCcMaTpMBaloWMX BbIMaaTy BO3Harpa>kgeHums
NHBECTULUMNOHHOMY COBETHUKY U (MNMN) NpenocTaB/ieHNe WHbIX UMYLLECTBEHHbIX bnar n (nnn)
ocBobokaeHne oT 0643aHHOCTU COBEpLUNTL onpefefieHHble OeNCTBUSA, B Clly4ae COBepLUEHMUS
KnneHtamun oencteuin, npeaycMoTpeHHbIX NHANBMAYaIbHON MHBECTULMOHHOW peKkoMeHaaumnen;
B CJ/lydyae npepocTaBsieHna NHAnBMAyalbHbIX MHBECTULWOHHBIX PEKOMEHOAUUNN, COoOep Kalunx
onncaHme ueHHbIX bymar, caenok C ueHHbiMn bymaramMu, SMUTEHTOM UM 0693aHHBIM NMLLOM MO
KOTOpbIM  aBNseTcs adduamposaHHoe nnuo WHBECTUUMOHHOIO COBETHWKA; B  Clyyvae
npepoctaBneHns NHamenayanbHbI MHBECTULMOHHBLIX pPeKoOMeHZdauun, copoep kalimx onucaHue
COENOK C UeHHbIMKM 6ymaramm, KOHTpareHTaMum KJAMEHTa MO KOTopbiM OyayT ABASATbLCA
aunmpoBaHHble Anua WHBECTUUMOHHOINO COBETHMKA, WIWN €CAN yKa3aHHble caenku 6byayT
coBepwaTbCa Mpu y4acTum adppuanpoBaHHbIX nuy, WHBECTULMOHHOIO COBETHMKA; B WHbIX
CNlyYasax, Korga npu oCyLeCcTBNEHUN OeATesIbHOCTU N0 MHBECTULMOHHOMY KOHCYJIbTUPOBAHUIO,
Mo pa3yMHOW oueHKe WVHBECTULMOHHOIO COBETHMKA, BO3HUKAET WM MOXET BO3HUKHYTb
KOH(MKT uHTepecoB. Mpu 3ToM WHBECTULUMNOHHBLIA COBETHUK MNPUHMMAET BCe HeobxoauMmbie
Mepbl MO BbIABAEHUID U KOHTPOJIIO KOHQJIMKTa MHTEPECOB, @ TakXXe Mo NpenoTBpalLeHUO ero
rnocnencTBun B COOTBETCTBUU lMpaBuiamMm BbISBAEHUSA N KOHTPOS KOHDJIMKTOB MHTEPECOB Mpu
OCYLLECTBNIEHNUN OEATENIbHOCTU MO WHBECTULMOHHOMY KOHCYJ/IbTUPOBAHUIO B https://
financewings.ru, ogHaKo B CWJy OCYyLLECTB/eHNA NIHBECTULMOHHLIM COBETHUKOM AEATENbHOCTU
Mo MHBECTULMOHHOMY KOHCYJIbTUPOBaHWUIO, Hannyns y VIHBECTULMOHHOI0 COBETHMKa NapTHEPOB,
KOHTpareHToB, adduanpoBaHHbIX UL, ON8 KOTOpbiX WHBECTULWMOHHbLIA COBETHUK MOXXET
OCYLLECTBAATb ycnyru, NHBECTULMOHHbLIA COBETHMK MO 0OBLEKTUBHBLIM N HE3ABUCSALLMM OT BOU U
nencTeuin IHBECTULMOHHOIO COBETHUKA NPUYMHAM MOXKET He NpeaoTBPaTUTb BO3HUKHOBEHNE U3
YKa3aHHbIX WCTOYHWUKOB KOHQINKTA MHTEpecoB C KanmeHToM. KnnmeHT MOATBEp)XAAeT, 4TOo
03HaKoMwuJCA ¢ NMpaBnNaMn BbISBJIEHNA U KOHTPOAA KOH(PIMKTOB MHTEPECOB NPU OCYLLECTBAEHUN
OEeATeNbHOCTU MO WUHBECTULMOHHOMY KOHCyNbTupoBaHuto B https:// financewings.ru Ha CanTte
NHBECTULUMOHHOIO COBETHWKA, C MHGOPMaUNEN O BO3MOXXHOCTW BO3HUKHOBEHWUA KOHMJIMKTa
NHTepecoB MHBECTULMOHHOIO COBETHMKa U KnueHTa, UCTOYHMKAX ero BO3HMKHOBEHUS W ero
obLieM xapakTepe KOHQJINKTa MHTEPECOB.

4.14. Cnocobamun obmeHa coobweHnsaMn mexxay CToOpOHaMKn SBASAIOTCS:

) NInyHbln KabuHeT. CTOpoHbl MNpu3HalT JInYHbIN KabUHET OCHOBHbLIM (MPUOPUTETHbLIM)
cnocobom obmeHa coobueHnamu mexxay CTopoHaMu (KaHas oM CBSI3U);
) dnekTpoHHaa noyta. ObmeH coobuweHnsaMmn Mexay CTOPOHaMu MO 3/EKTPOHHOW no4yTe

MPON3BOANTCSA C UCMOJSIb30BaHMEM afpeca 3JIeEKTPOHHOM NoYTbl KnneHTa, yKa3zaHHOro B AHkeTe
KnneHta ©n appecoB 3N1eKTPOHHOM noYTbl WHBECTUUMOHHONO COBETHMKA, YKa3aHHbIX B
MpnnoxeHun 3 K Jorosopy.



o MoyToBas cBsA3b.

5. MOPALOOK PACHETOB
5.1. CTopoHbl onpegensaT ueHy Ycayr ncxogs M3 Bupa v CTOMMOCTWU YCAyr, YKa3aHHbIX B
Tapudax.
5.2. OnnaTta Ycnyru, ykasaHHon B n. 3.1.1. [JoroBopa, OCyLIECTBASETCA eAMHOBPEMEHHbLIM

aBaHCOBbLIM MJIaTeEXOM B pa3Mepe CTOMMOCTM oOAHOW WHAMBMAYaNbHOW WHBECTULMOHHOM
pekoMeHaaunum B COOTBETCTBUU C Tapundom.

52.1. B cny4ae oTkasa KnmeHTa OT nosnyyveHumsa Ycnyru, ykasaHHonm B n. 3.1.1. [orosopa, Ao
nonydyeHma Takom Ycnyru, KnameHT BnpaBe HanpaBuTb WHBECTUUMOHHOMY COBETHUKY
yBeloOM/IeHMe O pacTop>XeHuwn [orosopa W BO3BpaTe npeforiavyeHHbIX [eHeXXHbIX CpencTs
rnocpencteoM JinyHoro KabuHeTa nam no anekKTpoHHoOW nodvTe CoBeTHMKA. Bo3BpaT OeHEeXHbIX
CpefcCTB OCYLWEeCTBNAETCH B NOJIHOM obbeme C y4yeToM nosioxkeHunm n. 5.2.7. Joroeopa.

52.2. B cnyy4ae oTkasa KnumeHTa oT nosay4deHus Ycnyru, ykasaHHon B n. 3.1.1. mocne nosy4veHus
Takon YcCayru, He CBA3A@HHOrMO C HEWUCNOJIHEHWEM WU  HeHadJsiexaluMm WCNOoJIHEHNEM
obs3aTen-CcTB IHBECTULMOHHBIM COBETHUKOM, BO3BPAT NpefonfavyeHHbIX OeHEeXHbIX CpeacTB He
npon3BoANTCA.

523. Onnata Ycayru, ykasaHHom B n. 3.1.2. JloroBopa, OCYyLLeCTBASETCA aBaHCOBbIMU
nnaTtexxamu, npencraBnswoWnMMn coboln aboHeHTCKyl MaaTy 3a npenocTaBieHue Ycayrm 3a
nepuoa, NCYUCNSEeMbIA C AaTbl ONaaTbl Takon YCNyru B COOTBETCTBUM C BbibpaHHbIM Tapudom.
Pasmep nnatexa KnneHTa 3a [lNepnon sBASeTCA MOCTOAHHOW BEAMYMHOW, He 3aBUCALLEN OT
obbemMa haKTU4YeCKU nosyyYeHHbIX Ycnyr. KAneHT cornawaeTcs, 4YTo Mocse MNepBOn orJaThl
Ycnyrn, cnmcaHme [OeHEeXHbIX CPeAcTB 3a npoAJsieHne okasaHuma YCiayrm Ha nocnepyowunmn
rnepuon cornacHo BbibpaHHOMY Tapudy OyaeT nponcxoouTb aBTOMaTUYecknm C BGaHKOBCKON
KapTbl KnumeHTa, ¢ kKoTopom O6bi1 oOCywecTBsieH MNepBOHaYalbHbIN nnatex. 3a 3 (Tpw)
KaJleHOapHbIX AHA 0O aBTOMAaTUYeCKOro CrMcaHma AeHeXHbIX cpefcTB KaneHTy HanpaBiseTcs
COOTBETCTBYOLLEe yBeaoMeHMe B JINYHbIA KabuHeT, Ha 3IeKTPOHHYIO MOYTY M B MeCCeHXXep
Telegram (nNpu ncnosb3oBaHUK €ro B KayecTBe CpefcTBa CBA3M Mo [orosopy). Ona oTKAYeHUs
aBTOMaTMYeCKOro nJjaTtexa 3a Ycnyry, ykasaHHyio B n. 3.1.2. [Jorosopa, U OTKa3a OT Hee,
KnueHT He no3sgHee, 4yeM 3a 24 4aca 00 OKOHYaHUA OMNJIAYEeHHOro nepuvona, O0JKEeH U3MEeHUTb
HacTpoMKKn JlIn4yHoro kabumHeTa (NpPotUb-HACTPONKMN-CNNCOK TapuoB-OTMEHUTL MOAMNUCKY) UK
B TOT >€& CPOK HanpasBuUTb MHBECTULWOHHOMY COBETHUKY COOTBETCTBYlOLLlee yBe[OoMJIeHMEe Ha
3/1IeKTPOHHYIO NOYTY, YKa3aHHYyo B [punnoxxeHun 3 K Jorosopy.

5.24. B cnydae oTkKa3a KnmeHTa oT nony4veHusa Ycnyru, ykasaHHonm B n. 3.1.2. [loroeopa, 40
rnonydyeHma Takonm Ycnyru, KnmeHT BrnpasBe HanpasuTb WHBECTULUMOHHOMY COBETHUKY
yBeOoMJIeHNne 0 pacTopXeHuu [loroBopa W BO3BpaTe MpenoryiayeHHbIX OeHEeXXHbIX CpencTB
nocpencTBoM JlMyHoro kKabuHeTa MM NO 3NEKTPOHHOM noyTe CoBeTHUKa. Bo3BpaT OeHeXHbIX
CpefCTB OCyLeCTBAAETCH B NOJIHOM obbeme € y4yeToM nosioxxeHunm n. 5.2.7. forosopa.

525. B cnyyae oTka3a KnmeHTa OT nojsiydeHus Ycayru, ykasaHHowm B n. 3.1.2. [loroBopa, He
CBSI3@aHHOr0 C  HEeuCrnojsHeHMeM  UAM  HeHagjexalwum  ucnojsiHeHuem  o0653aTenbCTB
NHBECTULUMOHHBIM COBETHUKOM, MocCse Hadana noayyveHnsa Takom Ycnyru, KnmeHT Bnpase
HanpasuTb WHBECTULMNOHHOMY COBETHMKY yBeOOMJIeHWe O pacTopxeHuun [loroBopa M Bo3BpaTe
rnpenorsiavyeHHbIX OeHEeXHbIX CpefncTB. Takoe yBefomyieHMe HarnpasnsgeTcsa VHBECTULMOHHOMY
COBETHUKY 4epe3 JINYHbIN KabuHeT 1 Ha 3NEeKTPOHHYI0 MOYTY, YKasaHHylo B punoxeHun 3 K
Horoesopy. [laTo OKOHYaHWA npenocTaBneHusa Ycnyrn OyaeT SABNATLCA faTa MNOJlyYeHus
NHBECTULUNOHHBIM COBETHUKOM YBeAOMJIEHUA O pacTopxeHun J[lorosopa. PacyeT CymMMbl,
rnoasiexxallen Bo3BpaTy, ornpenenseTcsa C y4eToM creaylowero: B cay4yae, ecam yBegomieHue o
pacTtop>eHun [lorosopa nojsly4eHo B TeyeHue 5 (NAaTu) KaneHjapHbIX AHEN C AaTbl 0popMsieHnA
MOAMUCKW, [OEeHeXHble cpencTBa BO3BpawlatloTca KiavmeHTy B MOJHOM obbeMe, C y4eTOM
nonoxxeHunm n. 5.2.7. Lorosopa. B cny4asax, kKorga yBegomaeHme o pacTtopxeHuwn [orosopa
rnony4yeHo nocne 5 (NATN) KaneHAapHbIX AHEN C AaTbl 0POPMAEHUS MOAMUCKM U A0 OKOHYaHUSA
CpoKa MOAMUCKN, onpenesieHHOro BbiOpaHHbIM TapudoM, KaXKAbll HEMoAHbIN Mecal Ycnyru
TapuuumpyeTca Kak NOJSIHbINA, NPW 3TOM CTOMMOCTb Ka)X[O0ro MCNosib30BaHHOro Mecsla Cpoka
npenocTaBieHNs Ycayrn onpepenseTcsa cornacHo AencTByloweMy Ha paTy noayyeHus
TpeboBaHMA 0 BO3BpaTe AeHEXXHbIX cpeacTB Tapudy Kak CTOMMOCTb OAHOr0 MecsLa NOANUCKN.
52.6. YsBegomsieHne O BO3BpaTe [OeHEeXHbIX CPeAcTB paccMaTpuBaeTcsa WMHBECTUUMOHHBIM
COBETHMKOM B Te4yeHne 2 (AByx) paboumx pgHem C paTbl ero nosy4vYeHusa. B cnydvae
MOSIOXKUTENbHOr0 peleHnsa MHBECTUUMOHHbLIM COBETHUK OCYLWLeCcTBASEeT LEeNCTBMA MO BO3BpaTy
OEeHeXHbIX cpencts KnueHTy. B cnyyae oTpuuaTesibHOro peweHus KnmeHTy 4epes JIMYHbIN
KabuHeT HanpaBNseTCs MOTUBMPOBAHHbLIA OTKas.

5.2.7. Bo3BpaT [eHeXHbIX CpefcTB OCyLWecTBASAEeTCA B COOTBETCTBUU C pernamMmeHTamMu
niaTeXHbIX CUCTEM U pacyeTHbIX BaHKOB TeM >XKe CrocoboM M Mo TeM XKe peKBU3UTaM, KakuMm
KnneHtom 6bina ocywiecTBieHa onnaTta Ycnyru. Mpu ocdopmneHnn Bo3eBpaTa NHBECTULMOHHbLIM



COBETHMKOM MOXXET yAepXUBaTbCs CepBUCHbLIN cbop nnm kommccmsa baHka\naaTe)xHOM CUCTEMBI
3a BO3BpaT CpencTB.

5.3. KnneHT camMocTosATesIbHO HeceT BCe OaHKOBCKME KOMWUCCMOHHbIE pacxodbl Mo onjaaTte
Ycnyr. Onnata no [oOroBopy CUYMTaeTCss COBeplieHHOW KianeHTOM B MOMEHT 3a4uciieHus
OEHEeXXHbIX CPeACcTB Ha pacyeTHbIN cHeT NHBECTULMOHHOIO COBETHUKA.

5.4. B cnyyasax pacTopxeHusa [loroBopa B COOTBETCTBMU C M. 8.2. [JoroBopa, npeaonsadyeHHble
CpefcCTBa 3a HEMCMOb30BaHHbLIA nMepuog Ycnyr nognexat Bo3BpaTy KnneHTy B nosiHOM obbeme
Tem e crnocobom m No TeM Xe pekBu3MTaM, Kakmm KnmeHTom 6blna ocyuwlecTBieHa onsaTa
Ycnyr.

5.5. BOBBpaT ONeHeXHbIX CpeacTB |/|HBeCTVIL|,VIOHHbIM COBETHUKOM CHNTaeTCda coBeplleHHbIM B
MOMEHT CNNCaHUA OeHEeXXHbIX CpefCTB C pacyeTHoro cyeta MHBeCTULMOHHOIO COBETHUKA.

5.6. OnnaTta Ycnyr no [Joroeopy ocyuectBnsgeTca Ha ycnosusax 100 % npeponnaThbl.

5.7. OnnaTa ycnyr no LOrosopy OCyLeCTBASAETCA Yepes3 3JIeKTPOHHbIe MnaTeXXu C noMoLbio

MnaTexHbIX cuctem. B uenax coBepweHUs repeBofa [OeHeXHbIX cpencts, KnuneHT
rnepeHanpaBAseTCsd Ha 3alWMLEHHY CTpaHuuy MnaTtexHon cuctembl mnm 6aHka, roe BeoauT
pPeKBU3NTbI BAHKOBCKOM KapTbl. MIHBECTULNOHHbBIN COBETHUK HN NMPU Kaknx obCcToATenbCTBax He
obpabaTbiBaeT W He OCYLIECTBNASET XpaHeHWe pekBuU3UToB 6aHKOBCKUMX KapT KnneHTOB.
PekBn3nTbl xpaHATCa W obpabaTbiBatoTca, a 6e3onacHocTb nnaTexen obecnevnmBaeTcs
MnaTeXHbIMU cucTeMamMm UAM 6aHKOM, KOTOPbIN (DYHKLMOHUPYET Ha OCHOBE COBPEMEHHbIX
MPOTOKOJIOB N TEXHOJIOrni, pa3paboTaHHbIX MeXAYHapOoAHbIMW MNATEXHbIMU cuctemMammn Visa
International n Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard SecureCode) un
HaUWOHaNbHOW nnaTexHonm cuctemon «Mup» (MirAccept). ObpaboTka OaHHbIX Aep>KaTena KapThl,
MMeroLero c4eT KapTbl B BaHKe-aMNUTEHTe Ha OCHOBaHMM COBCTBEHHOIrO AOroBOpa CcHeTa KapThl
dusnyeckoro nmya ¢ 6HGaHKOM, MpPoOM3BOAMTCA B  MpoLEecCMHroBoMm uUeHTpe 6aHka,
cepTuduumpoBaHHbi no PCI DSS.

5.8. Mpn nepeBofde AeHEXHbIX cpedcTB KnmeHT o6si3aH CaMOCTOATENbHO W MOA4 CBOK
OTBETCTBEHHOCTb MPOBEPSATb KOPPEKTHOCTb PEKBU3UTOB B LENAX OCYyLleCTBAeHUSA rnepesBoda
OEHEeXHbIX CpeacTB.

5.9. KaccoBbln 4eK 0 npoBefeHHon onnaTte Ycayr no [loroBopy npefnoctaBndetTca KnmenTty
rnyTeM HanpasBJ/IeHNS Ha JIEKTPOHHYIO MOoYTYy KnneHTa, yKasaHHyto B JIndHom KabuHeTe.

5.10. VHBECTMUWMOHHbLIA COBETHMK BMpaBe M3MEHATb CYLLEeCTBYOLME U BBOOUTb HOBble Tapudsbl
B Ntoboe BpemMs B O4HOCTOPOHHEM Nopsagke. HoBble Tapudbl BCTyNnatoT B cuny vepes 10 (oecaTtsb)
paboynx aHen ¢ paTtbl ux nybamkaumm Ha Cante NHBECTULMOHHOIO COBETHMKA, €CIM MHOMN CPOK
BCTYMJIEHNA HOBbIX TapudoB B CuJly He onpefeneH npm nx onybnmkosaHun. Hoeble Tapudbl He
MOryT pPacrnpoCcTPaHATbCA Ha YCyru, paHee oryiavyeHHble KnveHToMm. lNpoaneHne ncrnosib3oBaHus
paHee odopmneHHoro Tapudga no HOBbIM LleHaM O3Ha4daeT cornacue KnmeHTa C U3MEHEeHUsMun
Tapuda.

5.11. VHBECTUUWMOHHbLIA COBETHWUK BMpaBe MpPoOBOAUTb aKUUM W WHble ChneunanbHble
MeponpuATUSA, HanpaBI€HHbIEe Ha NMPOABMXXEHNE YCyr, peanan3oBbiBaTb NPoOrpamMmbl J109bHOCTH,
rnpefoctaBiasioWwMe CKUOKN Ha nosiydeHune Yoiyr. MHdopMaunsa M OOKYMEHThl, cofepxkaliue
yC/OBUSA  NpefoCTaB/ieHNa CKUOOK, W WHble nporpaMmmbl  pasMewarTca Ha Cawnte
NHBECTULUMOHHOIO COBETHMKA U B JIM4HOM KabuHeTe KnmeHTa, n sBAAIOTCA HeEOTbeMAeMoun
4acCTblo HacTosAwero lorosopa.

5.12. B cny4ae HapyweHus KnueHTOM ycnosBun [loroBopa W ero ycjoBurA npeporjadvyeHHole
KnneHToM peHeXxHble cpencTBa He BO3BpaLLAOTCa M uAayT B CYeT noraweHus ybbITKoB
NHBECTULMOHHOIrO COBETHMKA, a TakXXe pacLeHMBalTCH B KayecTBe HeYCTOMKW 3a HapylleHune
ycnosuin lorosopa.

5.13. KnueHT noaTBep>XOaeT, YTO OH OCBEAOMJIEH O BO3HMKHOBEHUN Yy Hero o683aTenbCcTB Mo
yrnnaTte HaJloroB B OTHOWEHWUM MOSyYaeMblX MM [AOXOAOB OT COBepLleHUs onepauun ¢
(HPVUHAHCOBbLIMU WUHCTPYMEHTaMWN, U HeceT CaMOCTOATEsNIbHY OTBETCTBEHHOCTb MO ynJjaTe Bcex
MPUMEHNMBbIX HaNOroB.

6. NMPABA N OBA3AHHOCTN CTOPOH
6.1. KnneHT nMmeeT rnpaso:
o rnosydaTb W WCMNOJSIb30BaTb B CBOUX MHTEepecax Ha YC/NoBMAX HacToswero Jloroesopa
npenoctaBieHHble IHBECTULIMOHHBIM COBETHUKOM Ycnyru B o6beme, ykazaHHOM B Tapudax;
o TpeboBaTb OT MHBECTULMOHHOINO COBETHWKA HadJieXXallero UcrosiHeHns o6a3aTenbCTs,
npenycMoOTPEHHbIX HacToAwMM [JoroBopom;
o HanpaBuTb 3anpoc WHBECTUUMOHHOMY COBETHUWKY 3anpoc O MnpenocTaBieHnn

MHMOPMaLMN B OTHOLLEHUM OAaHHOW paHee NHAOMBMAYaNbHON UHBECTULIMOHHOW peKoMeHaauumn B
c/lydyae npekpalweHus [loroBopa B paMKax YCTaHOB/IEHHOrO0 3aKOHOAATesNbCTBOM  CPOKa
XpPaHEeHUs OOKYMEHTOB U UHGPOPMaumn, a WHBECTULIMOHHBLIN COBETHMK o6si3aH B Te4dyeHue 10



(necatn) paboymx p[Henm co [OHA MNOJy4YeHUs 3anpoca npenoctasuTb WHAmBMAYyanbHYIO
WHBECTULNOHHYIO PEKOMEHAALMIO, AaHHYI0 MY paHee B paMKax [JoroBopa wuanm ee Konuio.
6.2. KnueHT 0643aH:

) Halse)kale NcnonHAaTbL obasaTenscTea No JJorosopy, B TOM YMCe OMnadneaTh YCayru no
Jorosopy;
) CBOEBPEMEHHO MpPenoCcTaB/ATb aKTyajbHble W [EeNCTBUTENbHblE WHGpOopMaunio n

OOKYMEHTbl, B TOM 4YuUCie [Ji9 OKasaHus YyCcayr m ornpepeneHusa cBoero WVHBeCTUUWMOHHOIO
npocpung, yseaoMnaTb WHBECTULMOHHOrO coBeTHMKa 06 uM3MeHeHMM  UHdopMauumu,
npenocrtaBfieHHONW paHee nAnsa onpegeneHus WMHBeCTUUMOHHOrO npounsa KinuveHTa, no
TpeboBaHMO VIHBECTULMOHHOIO COBETHMKA NPeACTaBAaATb NoOATBEpXAatoLWme NpefoCcTaB/IeHHYIo
WHopMaLnio NOAJIMHHbIE AOKYMEHTbI. [py onpefeneHnn MHBECTULMOHHOIO Npoduas KJaneHTa
NHBECTULMOHHBLIN COBETHUK MofslaraeTcs Ha MHGOpMauUuto, npefocTaB/ieHHYI0 KNMeHToM, U He
06a3aH NpoBepATb ee AOCTOBEPHOCTb M aKTyasibHOCThb;

) yKasblBaTb [J1 3aKJ/04YeHuUs N ucnojsHeHus Jlorosopa HoMep TesedoHa, Bhajenbuem
(aboHeHTOM) KOTOpOro fABASETCA HenocpencTBeHHO KnumeHT wun o6cayXmBaHMe KOTOPOro
MPOU3BOANTCH POCCUNCKUM OMnepaTopoM CBA3W, aApec 3NEeKTPOHHOW MOoYThbl, BAaAeNbLEeEM
(nonb3oBaTenemM) KOTOPOro SBAAETCA HenocpeAcTBEHHO KIMEeHT, [aHHble MecceHa)xepa
Telegram, nonb3oBaTesieM KOTOPOro aBssfeTcs KIneHT;

) obecneynBaTtb paboToCNOCOBHOCTbL KaHa/OB CBA3M, TexHM4Yeckoro obopynoBaHusa s
nony4veHuns Ycnyr no Jorosopy;

) MoJib30BaTbCA pPe3ysibTaToOM YC/yr UCKJIIOYNTENIbHO B CBOUX MHTEpecax, He rnepepasaTb U
He NpefoCTaB/ATb JOCTYN K YCyram TpeTbUMn Inuamu;

) He3amMen/IMTesIbHO yBeAOMUTb VIHBECTUUMOHHOIO COBETHMKA O pPackpbiTUKW, nepefade,
npegocTtaBaeHnn n (Mnu) pacnpocTpaHeHun u (unm) ytpate KAMEHTOM KOHpUAeHUMaNbHON
MHOopMaLnn;

) camocToAaTenbHO sMbo C MpuBsIEYEHUEM CTOPOHHUX HE3aBUCUMMBIX CMeLnasncToB
OLeHMBaTb BO3MOXHOCTb COBEpLUEHUA WM OTKa3a OT COBepleHMs COeNlIoK Ha (PUHaHCOBbIX
pblHKaX C y4eTOM NoJsly4eHHbIX HAMBMAYaNbHbIX MHBECTULIMOHHBIX peKOMeHAaunnm, B TOM Yucse
YTO4YHATb OCOBEHHOCTW 3aKOHOAATENbHOr0 W HasoroBOro PEeryavpoBaHMs B MHOCTPAHHbIX
IOPUCONKUNAX, PUCKN N BO3MOXHblIE HeraTuUBHble MNOCNeACTBUA TOM0 WKW MHOMo pelleHus,
YYNTbIBaTb pacxoibl, KOTOPble MOIYT BO3HUKHYTb B CBA3U C UCMOJIHEHUEM CAENO0K, UMelLLmecs y
KnveHTa akTuBbl, 06a3aTeNbCTBa U UHble 0OCTOATENLCTBA, CBA3aHHbIe C JIMYHOCTLIO KiuneHTa.
KnneHT He [0J/KeH PYKOBOACTBOBATbLCHA WUCKAOYUTENbHO WHAMBMAYaIbHOW WHBECTULMOHHOMN
pekoMeHpaumen Kak eaMHCTBEHHbIM (pakTOpoM, BAUSAIOWMM Ha MPpUHATUE KAMEHTOM TOro uau
WHOr0 peLueHuns.

6.3. NHBECTULMOHHbIN COBETHUK 0b6513aH:

) OCYLLEeCTBNATb AeATENIbHOCTb N0 UWHBECTULMOHHOMY KOHCYNbTMPOBaHMIO 40OPOCOBECTHO,
pa3yMHO 1 He BripaBe 3/10ynoTpebnsaTb CBOMMU NMpaBamMm 1 (MK) yWEMNATbL UHTepeckl KNneHTOoB.
o onpenensatb (06HOBNATH) NHBECTULMOHHBLIN NPOPUIbL B COOTBETCTBUMN C YTBEPXKAEHHbLIM
Mopsaaokom onpeneneHnsa IHBeCTULMOHHOIO npodunns;

o MPMHUMaTbL Mepbl MO BLIABAEHUID U KOHTPOJIIO KOHMJMKTa WMHTEpPEeCcOoB, a TakXe no

npenoTBpPaLLEHNIO ero MNoCNencTBUM B COOTBETCTBUM [IpaBuMiaMu BbISIBIEHUS U KOHTPOJSA
KOH(P/IMKTOB  MHTEPEeCOB MNpUM  OCYLEeCTBJEeHUN OeATeNIbHOCTU MO  WUHBECTULMNOHHOMY
KOHcynbTMpoBaHuio B  https:// financewings.ru, pa3smeweHHbIMU Ha CanTe WNHBECTULMOHHOIO
COBETHWUKa.

6.4. NHBECTULMOHHbLIN COBETHMK Brpase:

® npuBneKaTb TPeTbUX NuL onsa ncnojsHeHmna orosopa 6e3 cornacoBaHus ¢ KnmeHToMm, 3a
WNCKJIIDYEHNEM HernocpeacTBEHHOro npepoctaBieHna WMHOMBMAYaANbHbIX WHBECTULMOHHbIX
peKOMEeHpauni,  OCYLLeCTBJISEMOr0  YMOJIHOMOYEHHbIM  pPabOTHUKOM NHBECTULMOHHOIO
coBeTHMKa. [lopagoK ocCywecTBaeHUs B3ammoaencTema WHBECTULMOHHONO COBETHMKa C
TpeTbMN JNMUaMN, TMPUBJIEKAEMBIMKM C LESbI0 OCyLLeCcTBAeHNa [loroBopa, peryavpyercs
OTOENbHBIMU LOrOBOPAMU U COMTAalLEHUSAMUN N He SIBNAETCSA CYLWeCTBEHHbIM ycnoBneM [lorosopa;
® 3anpawunBaTb Y KineHTa AOMONHUTENbHYI0 MHGOPMaLNIO B LEeNAX OKasaHus ycnyr, ecnm
Takaa nHhopMaumsa HeobxoamMa [NA HadJsIeXXALLEro UCNOJIHEHUA YCyr NMyTeM pasMelleHnsa B
JlInyHoMm KabuHeTe COOTBETCTBYIOLLEN MHDOPMaLNN;

() NMPMOCTAHOBUTb WM OTKA3aTbCsH OT WUCMOJIHEHMS YCAyr B OAHOCTOPOHHEM nopsiake C
yBefomaeHnem KnveHTta B JIN4HOM KabrHeTe 1 No 31eKTPOHHON noyTe:
o ecnm KnumeHT He npenocTtaBuT Mo 3anpocy WHBECTULMOHHOrO COBETHWKA [HaHHble,

HeobxoOuMble AN OKa3aHus YCIyr, U MHOro HeucrnosHeHus obsi3aTenbCcTB Mo [loroBopy, OO
MOMEHTa MoJly4yeHnsa Tpebyembix OaHHbIX;

o B CJ/ly4ae BO3HWKHOBEHUS CMOPHbIX MPETEH3WOHHbLIX CUTyauuid B CBSA3U C UCMOJIHEHUEM
[loroBopa [0 pa3peLleHns CNopHbIX CUTyaLuia;



o B CJlydae BO3HWUKHOBEHMA HapyweHun B pabote obopynoBaHnsa, MNpPOrpaMmMHOro
obecnevyeHna n (MAN) WHBbIX TEXHUYECKMX CPencTB, KoTopble WHBECTULMOHHBLIA COBETHUK
NCMoNb3yeT A5 oKa3aHus KnueHTy Ycnyr, a TakXXe oCyLLeCTBIeHNS NpoduiaakTndecknx pabor;
o B C/lyYasX, €C/M NcrnonHeHne [loroBopa MOXKET NPUBECTU K HapyLleHuto MHBECTULMOHHBLIM
coBeTHMKOM TpeboBaHMA 3akoHodaTenbCTBa Poccuinckon depepaunm, HOPMaTUBHbLIX MPaBOBbIX
akToB, ba30BbIX CTaHOAPTOB CaMOpPErynMpyemMon opraHm3aunm, 41eHOM KOTOPON OH ABASETCA, U
(vnn) obszaTenbCcTB, MNPUHATBLIX WVHBECTULMOHHLIM COBETHUKOM nepen KnueHToM w©n (1nn)
TPETbUMUN NNLAMMN;

o B CJly4asX OTCYTCTBMS KOPPEKTHbIX cBeAeHun KnueHTa, C MOMOLb0 KOTOpbIX 6b1sio 6bl
BO3MOXXHO YCTaHaB/IMBaTb CBA3b C K/IMEHTOM C Lesiblo OKa3aHusa Ycyr;

o B C/lyyae, ecnn NHBeCTULMOHHBIN Npodunab KnneHTa He onpeneneH.

) aHHY/IMPOBaTb MO CBOEMY YCMOTPEHMUIO paHee onpeaesieHHbln KnneHTy MHBEeCTULNOHHbIN

npounb, ecnn NHBECTULMOHHLIA COBETHUK HEe MOJy4Yus BO UCMOJSIHEHME CBoero TpeboBaHusa o
npenocTtaBneHnn (obHoBeHUN) KnneHToMm HoBOW AHKeTbl AN onpeneneHnst IHBECTULIMOHHOIO

npocpunns;
o OCYLLEeCTBNATbL WHblE MpaBa, BbiTeKawowme 13 npaBooTHoweHnn CTOPOH MO OKa3aHwuio
Ycnyr.
7. OTBeTCcTBEHHOCTL CTOPOH
7.1. CTopoHa, He NUCNONHMBLLASA WUAN HeHaAanexalwmm obpa3oM mcnosHuBLLAA obA3aTenbCTBa

Mo HacToswemy J[loroBopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C LAENCTBYHOLWNUM
3aKoHoJaTenbCTBOM Poccumckon depepaunn.

7.2. B cnyyvaax, korga B COOTBETCTBUM C YCJIOBUAMU AENCTBYIOLWMX HOPMATUBHbIX NPaBOBbIX
aKTOB U (Nnn) ycnoBmaMKU okKasaHua Yciyr, npenycMoTpeHHbIMU JoroBopoM, MHBECTUUNOHHbLIN
COBETHUK MOXeT HeCTU OTBeTCTBEeHHOCTb nepen KinmeHTOM, YyKa3aHHasf OTBETCTBEHHOCTb
orpaHMYMBaeTCA peajbHbiM YyulepboM, pa3Mep KOTOPOro HE MOXXET MpeBbiaTb CyMMY
BO3HarpaxaeHus, yriayeHHoro KrnneHToM VIHBECTULMOHHOMY COBETHUKY 3a OKasaHwue
COOTBETCTBYlOUWEN Yciyrmn B cooTBeTCcTBUM ¢ n. 3.1.1. [loroBopa wnam Ycayrn B COOTBETCTBUK C M.
3.1.2. [oroBopa 3a onnayeHHbIn KnMeHToM nepuop, B KOTOPOM NHBECTULMOHHBLIM COBETHUKOM
6blN10 fOMNyLWEeHO HapyweHne oba3aTenbCTB.

7.3. KnneHT HeceT CaMOCTOSATesIbHYI0 OTBETCTBEHHOCTb 3a MNPUHATME WHBECTULMOHHBIX
pewweHnin o6 wncnonHeHUM noaydYeHHbIx Mo Lorosopy WHAMBUAYaNbHbLIX WHBECTULMOHHbIX
pekomMeHaauunn.

7.4. NHBECTULMOHHLIN COBETHUK HEe HeCeT OTBEeTCTBEHHOCTU 3a YObITKW, MOHECEHHLIE
KnveHToM B cflydae npenoCTaBfieHUs HeAoCcToBepHoW wuHGopMauum Ana onpepeneHus
MHBeCcTULUMOHHOrO npodusisa, a TakXe B Cly4ae HenpenocTaB/ieHUA/HECBOEBPEMEHHOIO
npenocTaBsieHNs KnneHToM nHpopmaunum ana nepecMmorpa MHBECTULNMOHHOMO Npodunns.

7.5. NHBECTULUMOHHBIA COBETHUK He HeceT OTBEeTCTBEHHOCTU 3a YObITKM, MNOoHeCeHHble
KnueHTtoMm B ciy4dae, ecnm KnmeHT coBepwwns CAESKNU C (PUHAHCOBLIMU WHCTPYMEHTAMWU Ha
OCHOBaHUM npefocTtaBneHHoONn  WHAMBMAYanbHOW  WUHBECTULMOHHOMW  pekomeHgauuu, ¢
OTCTYMNNIEHMEM OT YCJIOBUN, YKa3aHHbIX B pekoMeHpauuun (n/mnm B [OroBope), B TOM 4uChe,
YacTu4yHo nMBO 3a npepenamMmm CPOKOB, YKasaHHbIX B WMHAMBUAyanbHOW WHBECTULMOHHOM
pekoMeHAauun, a TakXxe B UHbIX CydYasaX, YyCTaHOB/I€HHbIX 3aKOHOM.

7.6. NHBECTULMOHHBIN COBETHUK HE HeCeT OTBETCTBEHHOCTU B cJlyyae, ecnn Ycayra He MoXKeT
ObiTb OKasaHa HagJsiexxalwmm obpa3om B pesynbTaTe gencrtena u (nnu) 6espencTema KnmeHTta um
(nnn) TpeTbux nuu,.

7.7. NHBECTULMOHHBLIN COBETHUK He rapaHTupyeT KAMeHTy AOXOAHOCTb MHBECTULIMOHHOWN
OEeATEeNbHOCTU U MoJsiydeHne oxupaemblx KaneHToM pesynbTaToB BCAeACTBUE MPUHATUSA
KnneHTOM oKa3aHHbIX ycnyr IHBECTULMOHHBIM COBETHMKOM, W He NpefocTaBnsfeT NobbiX NHbIX
rapaHTuUn, 3a UCKIKYEeHUeM COoOoTBeTCTBUA NHAMBMAYASIbHON WHBECTULWNOHHOW peKoMeHAaunun
WHBECTULUNOHHOMY npodumnio KnueHTa. [MpepoctaBnsgembie WHBECTULUNOHHLIM COBETHUKOM
NHaovBupyanbHble MHBECTULMOHHbLIE peKoMeHZauun no [loroBopy HOCAT peKoMeHAaTesbHbIN
XapakTep, pelweHns o coBepweHnn KnneHTOM Kakux-nmbo p[encrsmn ¢  GUHAHCOBLIMMK
WHCTPYMEHTaMn MpuHUMaloTCca KnnmeHTom. Pe3ynbTaTbl COBeplUeHUS CAeSIoOK C (PUHAHCOBbIMU
WHCTPYMEHTAMMN Ha OCHOBaHUN NHAMBMAYANbHBIX WHBECTULMOHHbLIX PEKOMEHOaLMA B NPOLUSIOM
He onpenenalT pe3ybTaToB COBepLIeHUs CcOeloK C (PUHAHCOBbIMU WHCTPYMEeHTaMu Ha
OCHOBaHUN MHOVBMAYanbHbIX NHBECTULMOHHbBIX PEKOMEHAaUNN B ByayLieM.

7.8. Bo Bcex cny4aax, Korpga okKasaHue YCAyr CBA3aHO C YCTAHOBJIEHWEM CBSA3U Mexay
KnneHtom u  WHBECTUUMOHHBIM COBETHMKOM MOCpencTBoM TesechoHa, HampaBsieHUem
yBegoMneHun (coobweHun) Ha afapec 3IeKTPOHHOM  MOYThbl, KOMMbIOTEPHbLIX CeTen,
MecceHa)xepoMm Telegram, VIHBECTULMOHHbBIN COBETHUK He HeceT OTBETCTBEHHOCTU B Cly4asx
HEBO3MOXXHOCTM YCTaAHOBJIEHNA CBSI3W, HEBO3MOXHOCTU AOCTaBKW yBedomnaeHun (coobueHnn) u
(unn) obmeHa wWHGpOpPMaUMen, B TOM 4ucne B pesynbTaTe He coobuweHns KiaveHToMm
NHBECTUUMOHHOMY COBETHUKY TenedoHa/agpeca 3/1EKTPOHHOM MNoYTbl UAM He obecnevyeHus



KnneHToMm Haghexawero hyHKUNOHMPOBaHMNA TenedoHa/ 3NeKTPOHHOW MOoYTbl, MECCEHO )XEePOM
Telegram, nnb0 Mo MHLIM NpPUYUHAM, HE 3aBUCALLUUM OT NHBECTULMOHHOIO COBETHUKA; YKa3aHus
KnneHToM HoMepa TenedoHa, Bragesnbuem (aboHeHTOM) KoToporo KnameHT He aBnseTcs, uam
ajpeca 3/IeKTPOHHOM NoYThl/ MecceHa)kepa Telegram, Bnagenbuem (nNosb3oBaTesieM) KOTOpoOMn
KNneHT He aBNaeTCA; Hanmdma 4oCcTyna y TpeTbux Amu K nHhpopMaumm, Kotopas HanpaBaseTcs
Ha yKa3aHHbI KnneHToM HoMep TenedoHa, agpec 3/IEKTPOHHOW MoYThl, MecceHaxkepa Telegram;
aonyuieHne KnveHToM ownbKN nNpu yKasaHuUM Homepa TenedoHa, agpeca 3/1IeKTPOHHOW MoYThl,
MecceHa)xepa Telegram, cboeB B paboTe, HeUCNPaABHOCTEN KOMMbIOTEPHbLIX CETEN, CUCTEM
3HeprocHabXxeHus, NPoYNX TexHn4Yecknx cboes.

7.9. NHBECTULUMNOHHBIN COBETHMK HE HeceT OTBETCTBEHHOCTU 3a YObITKW, MNPUYNHEHHbIE
KnueHTy B pe3y/ibTaTe HEMPABOMEPHbIX OENCTBUIN TPETbUX KL, HaMpaBAEHHbIX Ha HE3aKOHHOE
NCNosb30BaHMe KOoHduaeHumnanbHON WHpOPMaUnMK, Kacawwenca KnmeHTa, cogepXaHus
NHanBuayanbHbIX WMHBECTULMOHHLIX PEeKOoMeHAauunn. KameHT CaMOCTOSATENIbHO HeCeT PpUCK
ybbITKOB, KOTOpPbIE MOryT BO3HUKHYTb B pe3yjibTaTe YKa3aHHbIX HENpPaBOMEPHbIX AENCTBUN U
(nnn) packpbiTUs yKasaHHON MHOPMaLMXA MHBIM TPETbUM JIULLIaM.

7.10. CTopoHbl ocBo6OXXOalOTCA OT HEWUCMOSIHEHUS WIN HeHaanexalwero MWCNOJIHEHUA WMU
obsa3aTensCTB No Hactoawemy [oroBopy, €eCAM Takoe HeucrnoJsiHeHue/HeHaasexallee
WCMOJZIHEHME CTaNo C/IeACTBUEM HACTYMNNEHUS 0BCTOATENbCTB HEMNPEOO0JIMMON CUMbI, BO3SHUKLLMNX
rnocne 3ak/yeHns HacToawero J[oroBopa W HesaBucawunx oOT BoauM CTOpoH. K  Takumm
obcToATENLCTBAM  OTHOCATCH, B  YaCTHOCTW, MOXapbl, 3EMNETPSACEHUSA, HABOAHEHMUS,
rpa>kgaHckue becnopsaakun, CyWeCcTBEHHO yxyAllatlowme yCcnoBusa UCNOJIHEHNA N/unn genatowine
HEBO3MOXXHbIM UCMOJIHEHNE 0643aTeNbCTB NO HacToAweMy JloroBopy MOJHOCTbLIO MK B YacTu. K
Takum obcToaTenbcTBaM CTOPOHbI TakKXe OTHOCAT AENCTBUS OpraHOB rocydapCTBEHHON BAacTwn
W ynpaeneHus, Oencteusa baHka Poccum (B TOM 4uCie peweHus no pecTpyKTypusauunmn
roCcynapCTBEHHbIX LEHHbIX BymMar, MPUOCTAaHOBAEHMWIO BbIMJAT MO HUM N OTCPOYKE MoralieHuns),
nybnnkKaumMm HOPMATMBHbBIX aKTOB 3arpeLlatolero Xxapakrepa, 4eNCTBMSA MHOCTPaHHbIX OpraHoB
rocyfgapcTBeHHOMN BJ1aCTWn 7 yrnpasJieHuns, WHOCTpPAaHHBbIX, MeXOyHapoaHbIX 7
MEXXIroCyoapCTBEHHbLIX OpraHusauuin n obbefnHEHUA B TOM YUCNe, CBA3aHHble C BBeAEHMEM
CaHKLMA N UHbIX OFPaHNYEHUIA, CYLLECTBEHHO yXyALlatloWwmX YCN0BMS BbIMONHEHNA 06593aTenbCTB
nnn  pgenalwowme HeBO3MOXHbIM MbBO HecBoeBpeMeHHbIM ucrnoaHeHne CTOpOHaMu CBOUX
obs3aTenbcTB nMo [orosopy. CTOpoHa, CCblNlatoWwancsa Ha 06CToATEeNbCTBA HENPEOA0IMMOA CUbI,
o6s3aHa He mo3gHee 10 gHen (yka3aTb CPOK) CO AHS MX HACTYMJIEHUA, @ TakKXe C MOMEHTa
rnpeKpaLleHnsa CyLWeCTBOBaHNSA yKa3aHHbIX 06CTOATENbCTB MHOPMMPOBaTL Apyryto CTopoHy o6
X HaCTyrnsieHnn ntobbiM OOCTYMNHbLIM ANa Hee cnocobom cBA3N.

7.11. CTopoHbl 0643yl0TCA He pa3rjaawaTbh TPETbUM NULAM MHPOPMALUIO, MOJTYHEHHYIO B CBA3N
C WCnosiIHeHMeMm HacToswero [orosopa. CTOPOHbI HecyT OTBETCTBEHHOCTb 3a pa3rjaweHue
KOH(UOEHUMANbHON  WHGOpMauMn B MNOpAAKe, MpefyCMOTPEHHOM  3aKoHOOaTe/bCTBOM
Poccuinckon degepaunnm n HacToAwmMM 1orosopom.

7.12. Pe3ynbTaTbl YyCAyr SBASAOTCA pe3y/ibTaTaMWU WHTENNEKTyaslbHON OeATeNIbHOCTU W
npeaHa3sHayYeHbl WCK/IOYUTENbHO A5 MOJIb30BaHUSA KneHTOM B COBCTBEHHbIX WHTEpecax.
KnvneHT He BnpaBe nepepasaTb pe3ysbTaTbl  YCayr TpeTbuMM AuuaM, KOMMpoBaThb,
TpaHCAMpPOBaTb, paccbiiaTb, MNybAMKOBaTb, BHOCUTb M3MEHEHWH, a TakXe WHbIM obpa3om
W3MEHATb U PacnpOCTPaHATbL NOJIyHYEHHbIe pe3ynbTaThl yCAyr rno [Jorosopy.

8. 3aKA4YnTEeNbHbIE MOJIOXKEHUS

8.1. Jdorosop, ero 3aKJilodyeHne 7 ncnoJiHeHne perynupyeTcs OENCTBYIOLLMM
3aKoHoJaTenbCTBOM Poccunckon depepaumn. Bce BOMpoOChl, He yperyavnpoBaHHble [JOroBOpoM
WM yperyjinpoBaHHble He MOJIHOCTbIO, PEryJiMpyloTcsa B COOTBETCTBUU C 3aKOHOOaTe/IbCTBOM
Poccuinckon degepaunn.

8.2. HacTosAwmn [loroBop BCTynaeT B CuMiy C MOMeHTa AkuenTta KnveHTOM m OencTByeT B
Te4YeHne HeOorpaHMYeHHoOro cpoka. WHBECTULMOHHLIN COBETHMK BMpaBe B OOHOCTOPOHHEM
rnopsioke pacTtoprHyTb [orosop, npenBapuTesibHO HanpaBueB KnneHTy yBejomseHue o
pacTop>XeHun vyepes JINYHbIN KabUHEeT N Ha 3/IEKTPOHHYIO MOYTY KnneHTa, yKasaHHYo B AHKeTe.
8.3. B cnyyae pacTtopxeHusa/npekpaweHna [oroBopa, CTopoHbl 0653aHbl MPOU3BECTU
B3amMopacyeTbl B COOTBETCTBUN C ycnoBuamu Jorosopa. lNMpekpalleHue/pacTop>xeHne lorosopa
He BJlIeYeT MpeKpalleHNe HEUCMOJSIHEHHbIX U (MNK) HeHaanexawum o6pa3oM WUCMOJIHEHHbIX
obsa3aHHOCTENn KinuneHTa, yKa3aHHble 00643aHHOCTM WCMOJIHAIOTCA, a MNpaBa peajn3ylTcs B
nopsiake, npegycMmoTpeHHoM [lorosBopoM. Hactosdwmn [OroBop cH4MTaeTCs paCTOPrHyTbIM nocse
ncrnonHeHma CTopoHaMU BCeX B3auMHbIX 006A3aTeNbCTB, B TOM YUCAE MOCAE WCMOJSIHEHMWS
KnneHTtoMm 0643aTenbCTB MO ornsiate oka3aHHbIX IHBECTULUMOHHBLIM COBETHUKOM YCAyT.

8.4. Mo NnucbMeHHOMY 3anpocy KnneHTa, [loroBop C KOTOPbIM NMpeKkpaTuicd, HanpaB/eHHOMY B
TevyeHne 5 (NATW) nNeT cCo AHSA nNpenocTaBneHns emy WMHanBMAyasnbHOW WHBECTULMOHHON
pekoMmeHpaunm, WNHBECTUUMOHHLIN COBETHMK 06A3yeTCAs MpenoCTaBUTb JINUY, HanpaBMBLUEMY



3anpoc, npepocTaBieHHylo emy WHAMBMAOYaNbHYIO WHBECTULMOHHYK pPeKoOMeHpauuto uim ee
KOMWUIO YKa3aHHbIM B 3anpoce crnocobom B ogHOM W3 chegywwmnx ¢GopMm no Bbibopy nuua,
HanpaBMBLUEro 3anpoc B popMe AOKYMeHTa Ha ByMa>KHOM HocuTesie uan B popMe 3/IeKTPOHHOI 0
OOKYMeHTa, MOAMNCAHHOI0 3/IEKTPOHHOW MOAMUCHIO.

8.5. Bce crnopbl, BO3HMKaWLWMe M3 HacToswero [loroBopa MAM CBA3aHHble C WUCMOJIHEHMEM
obsA3aTenLCcTB NO HacTosAwemy orosopy, CTOPOHLI pa3pewlatoT NyTemM HanpaBaeHUs apyr Apyry
npeTeH3nin. MNpeTeH3nsa NOANEXNT paccMOTpeHnto B TedeHne 30 (TpmauaTn) KaieHaapHbIX gHen
C MOMEHTa ee MoayyeHus.

851 KnueHT npu HanpasneHun obpawieHun  (NpeTeH3sun, Kanob, 3anpocoB) K
NHBECTUUMOHHOMY  COBETHMKY PYKOBOACTBYeTCH npaBunamm lopagka pacCMOTpeHUs
obpalieHun (npeTeH3nnn, xasnob, 3anpocoB), pa3melleHHoro Ha CanTe WHBECTULMOHHOIO
COBETHUKa.

8.6. B cny4ae mosHOro nam 4acTUYHOro OTKas3a B YAOB/ETBOPEHUN NpeTeH3un, hakTNYeCcKoro
Hey[dOB/IETBOPEHUS MPETEH3UN UM HEMNOJIYYEHNS B CPOK OTBETa Ha NPeTeH3no, CNop pelaeTcs
B cynebHoOM nopsake B COOTBETCTBUM C nNpaBo Poccunckon depepaumm rno MecTy HaxXoXAeHUs
NHBECTUUMOHHOIrO coBeTHUKa. CTOPOHbLI MPU3HAKT OO0NYCTUMbIMU [dOKa3aTeNbCTBaMun AN
UCMONb30BaHUA B CyAe B KayeCTBe J[JoKa3aTefNlbCTBa B NOpsAAKe, MNpefyCcMOTPEHHOM
3aKoHoAaTenbCcTBOM Poccunckonm depepaumun, 3anmcu TenedoHHbIX pa3roBopoB C KiaueHToM,
ocyuwecTBNeHHbIX MHBECTULUMOHHLIM COBETHMKOM MpPWU MOMOLLM MNPOrPaMMHbIX N TEXHUYECKMX
CpencTB, BbIMUCKW C MOYTOBOro cepBepa WHBeCTUMUMOHHOrO coBeTHMKa 06 oTnpaBke K
nosy4yeHnn coobuwieHnn n yBeOOMAEHWN B COOTBETCTBMM C YCNOBMAMU [Orosopa, AaHHble
3NIEKTPOHHbLIX apXuBoB VIHBECTULMOHHOIO COBEeTHMKa B JINYHOM KabumHeTe KnueHTa, WHble
OOKa3aTeNbCTBa OTHOCMMblE U MPUroAHble ONa NpeabsBieHUS B CyAe MNMpPU BO3HUKHOBEHWUN
crnopos ¢ KnmeHToM.

8.7. Mpun3HaHne cynoM Kakoro-nmbo nosioKeHus HacTosawero [oroBopa HedenCTBUTESbHbLIM
WM He nogJsiexalum MNpuHYyANTEeNbHOMY WCMOSHEHUID He BeYeT HeOeNnCTBUTENbHOCTU MHbIX
€ro rnoJIoXKEHUN.

9. PekBn3nTbl NHBECTULMOHHOIO COBETHUKA

MonHoe HaMMeHoBaHUe NHaoveBmnayanbHbin NpeanpuHMMaTenb
MakapoBa HOnusa BuKkTopoBHa

KpaTkoe HanMmeHOBaHue MM Makaposa +O.B.

MosHOe HanMeHOBaHME Ha aHIJINNCKOM
A3blKe

KpaTkoe HauMeHOBaHMEe Ha aHT JIMACKOM

A3blKe
NHH 270414030507

KM

OrPH / OrPHUN 321272400029545

KOpnandecknin agpec r. Xabaposck., yn. Ceeppgnoa 32-72, 680009
DaKTU4eCcknn agpec r. Xabaposck., yn. CeepgnoBa 32-72, 680009
TenedoH 89145476816

INeKTpPOHHasa NoYTa Galdi-2@mail.ru

Cant financewings.ru

MnaTe)XXHble PEKBU3UTHI KpaTkoe HaumeHoBaHue: UM Makaposa HO.B.

NHH: 270414030507
Homep cyeTa: 40802810670000031628

Bank: NMAO CbepbaHk

KoppecnoHAOeHTCKUN CYeT:
30101810600000000608




BUK: 040813608




MpunoxxeHne 1 K JloroBopy Ha OKasaHWe yCayr MHBECTULNOHHOIO KOHCYJIbTUPOBaHUSA

Tapudsbl
Ha OKa3aHue yCayr NHBECTULMOHHOIO KOHCY/IbTUPOBaHMUA
HanmeHoBaHue Tapudga Mepunopn okasaHUAa ycnyrm CToumocTb, pybnen
Pasosas UHauBuayasnbHan EonHopasoso 25.000
WHBECTULMOHHAS
pekoMeHaaumns

1 mecsu (NnpucMoTpeTbCs) 1 mecsu, 1.800
3 Mecsaua (nonpoboBaTb) 3 mecaua 5.000
Monropa (HakoNUTb) 6 Mecsues 9.000
oL (ctapT K Me4Te) 1ron 12.000




anIJ'IO)KEHI/Ie 2 K ﬂ,OFOBOpy Ha OKa3aHune ycnyr MHBeCTULMOHHOIo KOHCYJIbTUPOBaHWA

Leknapauna o puckax
OrnasneHwue:
1. Jeknapaumsa 06 obwinx pruckax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMNepaunii Ha PblHKE LEHHbIX
bymMar 1 pucKax, CBfA3aHHbIX C WUCMOAb30BaHuWeM WHAMBMAYANbHbIX WHBECTULMOHHbIX
pekomMeHaauunn.
2. [eknapaums O puUCKaxX, CBA3a@HHbIX C MNPOM3BOAHLIMU (UHAHCOBLIMU WHCTPYMEHTAMU U
CTPYKTYPHbIMU NpOAYyKTaMu.
3. Jleknapauns o puckax, CBsi3aHHbIX C NpuobpeTeHNneM NHOCTPaHHbIX LLeHHbIX ByMmar.

1. HJexknapauua o6 obwWwiux puckax, CBA3aHHbIX C OCYLUECTBJIEHUEM onepauui Ha
pblHKEe LEeHHbIX OyMar M puckax, CBfi3aHHbIX C UCMoJib30BaHMeM WMHAMBUAYaNbHbIX
MHBECTULMOHHBLIX PEKOMeHaauumn

Lenb HacToswen [eknapaunnm — npenocTtaBUTb BaM WHGopMaumio 06 OCHOBHbIX PUCKaX,
CBSI3@aHHbIX C OCYLLECTBJIEHNEM onepaunin Ha pbiHKe LeHHbIXx bymar. Obpallaem Balle BHUMaHMe
Ha TO, 4YTO HacTosdWwaa [leknapauns He pacKpbiBaeT MHGopMauntio 060 BCEX PUCKaX Ha PbIHKE
LLeHHbIX ByMar BciieacTBme pa3Hoobpa3ns BO3HUKAOLWMX Ha HEM CUTYaLWUA.

B obuwem cMmbicne puUCK npeacTaBnasieT CoboM BO3MOXKHOCTb BO3HUKHOBEHUS YOBLITKOB Mpwu
ocyuwecTBieHUn (PUHAHCOBbLIX OMnepauui B CBA3N C BO3MOXXHbIM HebsaronpuAaTHbIM BAUAHUEM
pa3Horo poda hakTopoB. HMXe - OCHOBHbIE PUCKU, C KOTOPbIMK ByayT CBA3aHbl Bally onepauunn
Ha pPbIHKE LEeHHbIX ByMar.

CUCTEeMHbIA PUCK.

ITOT PUCK 3aTparMBaeT HECKOJIbKO (DUHAHCOBbLIX MHCTUTYTOB U MPOABASAETCA B CHUXXEHUU UX
CnocobHOCTM BbLINOAHATL CBOM QYHKUMKM. B cuny 6onbwon cTeneHn B3aUMOOENCTBUSA U
B3aMMO3aBUCUMOCTU (PUHAHCOBLIX MHCTUTYTOB MeXAy Cob0M OLeHKa CUCTEMHOI0 PUCKa CJI0XKHA,
HO ero peaamsauunsa MOXXeT NOBANATb Ha BCeX YH4aCTHUKOB PUHAHCOBOIro pbiHKA.

PbIHOYHbIA PUCK.

ITOT pUCK NposBaseTcs B HebnaronpnaTHOM U3MEHEHUN LEeH (CTOMMOCTK) NMpUHagNexawmx sam
(PUHAHCOBbIX UHCTPYMEHTOB, B TOM 4YuUC/e U3-3a HeBNaronpusaTHOro N3MEHEeHUS NOJINTUYECKOMN
CUTyauumn, pes3kon pAeBasibBalLMW HaALMOHANIbHOW BajloTbl, KPU3MCa PblHKA FOCYAapPCTBEHHbIX
nonroebix 0653aTenbCTB, BAHKOBCKOrO M BaJIIOTHOrO Kpusnca, obCcToAaTenbCTB HENPeo 40 IMMOon
Cunbl, rnaBHbiIM 06pa3oM CTUXMMNHOrO U BOEHHOrO XapaKTepa, U Kak cnencrtesve, nMpuMBOAUT K
CHV)XXEHMNIO OOXOAHOCTM uam paxe ybbiTkam. B 3aBucmMocTn oT BbliBpaHHOWM CTpaTerum
PbIHOYHbLIA (LEHOBOWM) PUCK ByAeT COCTOATb B yBennYeHUU (YMeHbLUeHWN) LeHbl (PMHAHCOBLIX
WHCTPYMEHTOB. Bbl [O/KHbI 0TAaBaTh cebe oT4eT B TOM, 4TO CTOMMOCTb MPUHaANeXalwmx Bam
(PUHAHCOBbIX MHCTPYMEHTOB MOXET KakK pacTu, TaK U CHWXXaTbCH, N ee POoCT B MNPOLWIOM He
O3HavaeT ee pocTa B byayuwem. CnepgyeT cneumanbHO 06paTuTb BHMMaHWE Ha crepyiouime
PbIHOYHbIE PUCKN:

) BanioTHbIW puck: [lposBnsgeTca B HebnaronpuMaTHOM WU3MeHeHUN Kypca pybas no
OTHOLUEHUNI0 K MHOCTPaHHOW BajloTe, NpM KOTOPOM BallX A0XOoA4bl OT BrAafeHUs (GUHAHCOBbIMU
WHCTPYMEeHTaMn MoryT 6biTb NOABEPIrHYTbl MHPAAUNOHHOMY BO3AENCTBUIO (CHUXKEHMNIO peasibHOM
MokKynaTesibHOW cnocobHOCTK), BCIEACTBME YEro Bbl MOXKETe MOoTepsaTb YacCTb A0XO0A4A, a Takxe
MOHeCTn ybbITKWU. BaNtoTHLIN PUCK TaKXXe MOXKET MPUBECTUN K N3MEHEHUIO pa3mepa 0653aTeNbCcTB
Mo (pWHAHCOBbBIM WHCTPYMEHTaM, CBA3@aHHbIM C WHOCTPAHHOW BaAlOTOM WAN WMHOCTPaHHbLIMU
(PVUHAHCOBBLIMU MHCTPYMEHTAMWU, HTO MOXET TMPMBECTU K YObITKaM WIn K 3aTpyOHEHUIO
BO3MOXHOCTM  pacCyUTbIBaTbCA NO HWUM. 3akoHoZdaTenbCTBO Poccunckon depepaunm
YyCTaHaB/IMBAET pPEXMM OCYLLECTBNEHUS BaJIlOTHbLIX OMNepauun, KOHTPOJsb 3a cobnwfeHnem
KOTOpPOro ocywiectensfet baHk Poccum 1 ynoaHOMOYEHHble UM KpeduTHble y4dpexageHusd. lMpu
3ToM baHK Poccun nmeeT nMpaBO CaMOCTOATESIbHO MEHATb MOPAAOK OCYLLeCTBAEHUSA BastoTHbIX
ornepauuin N BblAaBaTb COOTBETCTBYHLUME pa3pelleHns Ha OCyLLeCTBJIeHMEe Takux onepauun,
Korga 3To Heob6xoanmo.

) MpoueHTHbIN pUCK: [posaBnseTcsa B HeEGNAronpusTHOM N3MEHEHUN NMPOLLEHTHOW CTaBKMW,
B/IMAIOLLEN Ha KYPCOBYIO CTOMMOCTb O06amMraumnin ¢ UKCMPOBaHHbIM 0OX0O0M. [MPpOUEHTHbIN PUCK
MoxeT bbITb 0obycnoBneH HecoBnageHMEM CPOKOB BOCTpeboBaHua (MoralwleHus) TpeboBaHUA 1
obsi3aTenbCTB, @ TakKXe HeOAMHAKOBOW CTEMNEeHbIo W3MEHEHUA TMMPOLEHTHbIX CTaBOK MO
TpeboBaHmnaM n obs3aTensCcTBaM.

) Puck GaHKpoTCcTBa 3MUTEeHTa akKuuM: [posBNAeTCS B pPe3KOM MNaAeHUUN LEeHbl aKuuin
aKLMoHepHoro obuiecTsa, NPU3HAHHOIO HECOCTOATESIbHbLIM, UKW B CJly4ae MosiBEHUNSA/BbISBAEHNS
MPU3HAKOB TaKOW HECOCTOATENbHOCTMU.

IOns Toro 4T06bl CHU3NTBL PbLIHOYHBLIN PUCK, BaM CrefyeT BHUMaTeNbHO OTHECTUCH K Bbibopy U
aneepcndpmnkaumm ©GUHAHCOBLIX WMHCTPYMEHTOB. Kpome TOro, BHMMaTeNbHO O3HakKOMbTeCb C



yC/IOBMSAMUM BalLero B3anMoLencTBus € BawmMm 6pokepom gns Toro, 4Tobbl OUEHUTb pacxonbl, C
KOTOpbIMU ByayT CBSi3aHbl BlageHne 1 onepaunm ¢ GUHAHCOBLIMA MHCTPYMEHTaMun n ybeaumrecs,
B TOM, 4TO OHW NpUeMSIEMbI 018 BaC 1 He NLIAI0T Bac 0XKMAAEMOro BaMu 4oxonaa.

PUCK NIMKBUOHOCTM.

ITOT PUCK NPOSABAAETCA B CHUXXEHMUN BO3SMOXHOCTWN peasn3oBaTb PUHAHCOBbIE MHCTPYMEHTBI MO
HeobX0AMMOWM LEHEe M3-3a CHMXKEHUA CMpPoCa Ha HUX. [JaHHbIA PUCK MOXXET MNpPOSBUTHLCA, B
4aCTHOCTMK, Npn HeobxoOaMMoCTM ObICTPON MpPoAaKM (PUHAHCOBbLIX WHCTPYMEHTOB, B yb6biTKax,
CBSA3aHHbIX CO 3HaYNTENbHbIM CHUXXEHNEM NX CTOMMOCTMN.

KpeauTHbIN pUCK.

ITOT PUCK 3aK/0YaeTCsd B BO3SMOXXHOCTW HEBbLINOJIHEHUS KOHTPaKTHbIX U MHbIX 0053aTeNbCTB,
MPUHATBLIX Ha ceba gpyruMm nuuamMm B CBSI3M C BalLMMK onepaumsaMu.

MpaBoBOM pUCK.

CBsi3aH C BO3MOXXHbIMW HeraTUBHbIMU MOCAEACTBUSMN YTBEPXOEHUS 3aKOHOAATENbCTBa WM
HOPMATMBHbIX aKTOB, CTaHOApPTOB CaMOPEeryMpyembiX OpraHum3auui, peryampylowmx pPbiIHOK
LleHHbIX ByMar, nam nHble oTPac/M SKOHOMUKN, KOTOpbIE MOTYT NPUBECTM K HEraTUBHLIM OJ15 Bac
nocnencTeuam. K npaBoBOMY pUCKY TaK»Xe OTHOCUTCSH BO3SMOXHOCTb M3MEeHeHMs npaBua pacyeTa
Hasiora, HaJIoOroBblX CTABOK, OTMeHbl HaJIOrOBbIX BbIYETOB W APYrne M3MeHeHUs HaloroBoro
3aKoHOOaTeNbCTBa, KOTOPbie MOIYT MPMBECTU K HEraTMBHbIM OJ19 BaC nocnenctBusam. KnmeHT,
ABASAIOWMNACA HEpe3n[eHTOM, AOJKEH YYUTbIBaTb PUCK, CBA3AHHbIM C pPacTOpPXXEeHMeM unun
N3MEeHeHNeM TMOoAMUCaHHbIX Poccuinckon depepaumen MexAyHapoOHbIX cornaweHun ob
n3be>xaHnun OBOMHOI0 HanoroobsI0XKeHNS, 4TO MOXXeT HeBNaronpmnAaTHO MOBAUSATL Ha MOJIOXKEHNE
KJIMEHTa, WMelWero Kakue-nmbo Hanoroeble SbFOTbl U MpenMyllecTBa. PUCK penaTpuauymm
OEHEXHbIX CPeACTB - PUCK (IMHAHCOBbLIX MOTEpPb, CBA3aHHbLIM C pernaTpuvaunen LeHeXHbIX
cpencTtB  WHBecTopa. PenaTpuaumsa  OEHEXHbIX CPeACTB  WHOCTPaHHbIX  WHBECTOPOB
OoCylLlecTBAseTCa B Mopsake, NpeayCMOTPEHHOM POCCUNCKUM 3aKoHOOAaTeNbCTBOM, HO He
CYLWLEeCTBYET HUKaAKUX rapaHTuin, 4To He BynyT BBeAEHbl orpaHuyeHns nmbo 3anpeTbl Ha TaKylo
penaTpuaunio nnbo OyaeTt usMeHeH MOpPAAOK ee ocyllecTBfieHUs. CneacTBMeM YKas3aHHbIX
06CTOATENLCTB MOrYT CTaTb YObITKM KJANMEHTOB, Ha KOTOPbLIX 3TW OrpaHWYeHUs WK 3arpeTbl
OyayT pacnpoCcTpaHAaATbCA.

NHcpOopMaLMOHHBIA PUCK.

Puck notepb, CBA3a@HHbLIA C WCMOJSIb30BAaHMEM KOPMOPATMBHOW WMHpOpMaunn Ha (UHAHCOBLIX
pbiHKax. WHdopmaunsa, ucnonbsyemas WHBECTULMNOHHBIM COBETHUKOM MpPW OKasaHuuW YyCayr
KJIMEHTaM, MOCTyrnaeT W3 3acCNy>XMBalOWUX AOBEPUS UCTOYHMKOB, OOHAKO WHBECTULWOHHbLIN
COBETHMK HEe MOXEeT HEeCTUM OTBEeTCTBEHHOCTb 3@ TOYHOCTb W AOCTOBEPHOCTb MOJy4aeMon
nHpopmaunn. CnepoBaTenbHO, CYWECTBYET PUCK MOJIyYeHUst HenoCTOBepHOW WHdopMauumn,
MCMNOJIb30BaHME KOTOPOMN MOXXET NPUBECTM K HapylleHuto nHTepecos CTOpoH. 1N KINEHTOB, He
ABNALWMNXCA pe3uaeHTaMmn PP, HeobxoOommo yynTbiBaTb pasiMyve CTaHOapTOB M NOOXOAOB B
MOAroTOBKE W MNpeanocTaBsieHUM WMHGOpMaLMK, Mcnoab3yemMbiXx B Poccuinckon dPepepaunn w
MPUHATBLIX 3a ee npeaenamun. Tak, poCCUNCKME CTaHAapPTbl U NPUHLUMNbLI ByXranTepckoro yyeTta
CUJIbHO OT/AIMYAIOTCA OT MeXAYHapPOAHbIX, YTO 3aTPyOHAET BO3MOXHOCTb aAE€KBAaTHOW OLLEHKM
pe3ynbTaToB [AOeATeNbHOCTU W aKTUBOB 3MUTEHTOB. CTOPOHbI AOJ/DKHbI OCO3HaBaTb, 4TO
HeobxoouMas UM MHMOPMaLMA MOXKET MOCTynaTb C ONpeneneHHbIMU 3afep)XKaMn, YTO MOXXET
npuBecCcTn K Basnpyowencs Ha Takon NMHPOPMaLIMM HENPABUIILHOW OLEeHKe 06CToATENLCTB NGO
K HEBO3MOXXHOCTW NX OLEHKN BBNAY TaKOW 3a0EPXKKN.

PuCK, CBA3aHHbLIA C pencTBuaMu/6espencTemeM TpeTbux Nuu,.

OYHKUNOHMPOBaHNE hUHAHCOBbLIX PbIHKOB npegnonaraetT [eaTenbHOCTb paga
npogeCccnoHasibHbIX YH4aCTHUKOB PblHKA LEeHHbIX ByMar un uHbIX lopngndeckux nuuy. NcnonHeHue
o653aTenbLCTB MO CAESIKaM B HEKOTOPbLIX Clydasax MOXXeT O6biTb HEBO3MOXXHO 6e3 ocCyLecTBeHNs
TaKUMK TPETbUMU NINLLAMKN ONPeneneHHbIX IPUANYECKNX N PAKTUNYECKUX OENCTBUMN.
OnepauuoHHbIA (TEXHUYECKUN, TEXHOJIOFMYECKMUHA, KaapOBbif) PUCK.

PUCK nMpsiMbIX WAN KOCBEHHbIX MNOTEPb MO MPUYNHE HEWUCNPaBHOCTEN WHGPPOPMALNOHHBIX,
3NEKTPUYECKNX U UHBLIX CUCTEM, @ TakXe WX HeadeKBaTHOCTW, M3-3a OWMBOK, CBSA3AHHbLIX C
HEeCOBEepPLLUEHCTBOM MHMPACTPYKTYPbI PbiHKa LEeHHbIX ByMar, TEXHOI0rMIA NPoOBeAEHNA onepaunn,
npouenyp YynpaBJieHUs, y4yeTa W KOHTpoONs, Mn3-3a Oencteun (6e3nencTteBmsl) NepcoHana u
CTOPOHHUX SNL, B pe3ysbTaTe BO3AENCTBUS BHELWHUX COBbITUN, @ Takxe Npu UCNOJIb30BaHNMU
CUCTEM ypaneHHoro poctyna. KnneHT obnafaeT orpaHMYeHHbIMW BO3MOXXHOCTSAMU MO
BO3MelleHN0 ybbITKOB, TaK KakK Takume YyOblITKM MOryT nmomnagaTb MNOA4 OrpaHn4YeHus
OTBETCTBEHHOCTW, HajNlaraeMmble NpoAaBLAMU TakKMX Ccuctem, Bupxamu, pacyeTHbIMU NanaTamMu
/NN KOMNaHUSaMIN, SBAAIOWMMNCS X YSIeHaMN.

Puck coBepwieHusa onepauum Ha Cpo4HOM pbliHKeE.

PUCK, CBSA3aHHbLIN C BO3SMOXXHOCTLIO MOTEPb NMPU COBEPLUEHNN COAENOK C MHCTPYMeHTamMun CpoYHOro
pbiHKa (bloYepcbl 1 ONUMOHbI). MNpn coBepLlleHUN CAENOK Ha CPOYHOM PbIHKE KAMEHT LOJIKEH
MMeTb B BuAy cnepyiowee: PacyeTHble n KnnpuHrosble anatbl TOProeblX CUCTEM NPOU3BOOAT
exxegHeBHOE NCHUC/IEHNE BapMaLWOHHON MapXW B COOTBETCTBUN C KOTUPOBAJIbHbIMUK LLEHaMWU,



yCTaHaB/MBaeMbIM/ MO WUTOraMm TOProB. B CBfA3M C 3TUM KJNEHT MOXET B CPaBHUTEJNIbHO
KOPOTKWUIA Mepuos BpeMeHW noTepsATb BCE CBOW CPeAcTBa, MAerNoHWPOBaHHbIE B Buae
rapaHTuinHoro obecneyeHnsi. C gpyro CTOPOHbI, AN NOAAEPKAHMS MO3ULUN OT KJIMEHTA MOXET
noTpeboBaTbCs BHECTU CPeACTBa HA MOKPbITME NOTEPb MO BapUALIMOHHO Map>Xe 3Ha4YNTEsIbHOr O
pa3Mepa U B KOPOTKUN CPOK. ECAIN KNVMEHT HE CMOXXET BHECTU 3TU AOMOJIHUTESbHbIE CPeACTBaA B
YCTAHOBJIEHHbIN CPOK, MO3MLMUA KJIMEHTA MOXET ObiTb MPUHYAUTESIbHO 3aKpbiTa C YObITKOM W”
KNMeHT OyneT OTBETCTBEHHbIM 3a Jboi obpa3oBaBlUMACA B pe3ysibTaTe 3TOro AeuunT
cpencts. [pu  onpegeneHHbIX  CIIOKUBLUUXCA Ha  PblHKE  YCJIOBMSX MOXET  CTaTb
3aTPYAHUTENbHBIM UKW HEBO3MOXXHbIM 3aKpbiTUE OTKPbLITOW MO3ULUN KANEHTA. 3TO MOXeT
Nnpou3onTX, Hanpumep, Korga B cusy 6bICTPOro ABMIXXEHUS LEeH Topru 6yayT NpUOCTaHOBJIEHDI
WM OrpaHnyeHbl. MHBECTULIMOHHBLIA COBETHUK obpallaeT BHMMaHWE KJMEHTa Ha TOo, 4TO
KOTMPOBKUN Ha PbIHKE (PbOYEPCHBLIX U OMUMUOHHBLIX KOHTPAKTOB MOrYT 3HAYMTE/IbHO U3MEHATLCS
KaK B TeYyeHue OHS, TaK U OT OJHOro TOProBOro AHA K ApyroMy. BBuay 3Toro, Bce cnopHbie
BOMPOCHI, BO3HMKAIOLLIME MPU TOProesie HbiYEPCHbIMU U OMNLIMOHHBIMW KOHTPaKTaMu, crienyet
pelwaTb He3amMeaanTenbHo.

JononHuTeNbHO o6pallaeM BHUMaHUE Ha cliefylolue PUCKHU:

() PUCK MUHOPUTAPHOrO KAMEHTA - PUCK (PMHAHCOBbLIX MOTEPb, CBSI3@HHbLIA C AOCTAaTOYHO
cnabon 3aLNLIEHHOCTbLIO KJINEeHTA, MMEILLEero He3Ha4YNTEbHbIN NakeT UeHHbIX byMar aMUTEHTa;
() OTpac/ieBble PUCKU, CBA3AHHbIE C HEOAronpUsATHLIM (PYHKLIMOHMPOBAHMEM ONpeaesieHHON

oTpacnn, 4TO HernocpenCTBEHHO CKa3blBaeTCA Ha AeATesIbHOCTWM 3aHATbIX B HEeW KOMMNaHuin, a
3HAYUT, U Ha MoKa3aTeNAX CTOMMOCTW BbIMYLLEHHbIX UMW LLEHHbIX ByMmar;

) PUCK B3MMaHUS KOMUCCUMOHHBLIX N Apyrux cbopos. MNMepen HavyanoM NpoBEAEHUS TeX Uam
VWHbIX OMepaunn KJANEHT LOJKEH MNpUHATbL BCe Heobxoaumbie Mepbl ANS MONYYEHWUSA YETKOro
npeacTaBsieHns 060 BCEX KOMUCCUMOHHBIX U MHbIX cbopax, KoTopblie ByAyT B3MMaTbCA C KJINEHTA;
) PUCK HEOOCTUXXEHUS WHBECTULMOHHbLIX LeNnen - pUCK NoTepb, BO3HUKAKLWMX B CBA3M C
HeOJoCTUMXXeHnemMm KJIMeEHTOM CBOUX MHBECTULMNOHHDbIX u,ene|7|. HeT HuKakon rapaHTnMm B TOM, 4TO
COXpaHeHMe N yBeNM4YeHue KanuTasla, KOTOpPOro KJMEHT xo4eT fobutbcs, byaet OOCTUMHYTO.
KNneHT MoXXeT NoTepaTb YacTb WIN BeCb KamnnuTaJsl, BJIOXKEHHbIN B onpefeneHHble (MHaHCOBbIe
aKTUBHLI.

YBegoMmsisieM O TMOBbIWEHHbIX pPUCKaX, CBA3aHHbIX C (WHAHCOBbLIMW WHCTPyMeHTaMu [LONs
KBaM(PUUNPOBAHHLIX WHBECTOPOB, 00 OrpaHUYeHUsX, YCTAHOBJIEHHbLIX 3aKOHOOATEeNIbCTBOM
Poccnnckon ®depepaunm B OTHOLIEHUM (DUHAHCOBbLIX WHCTPYMEHTOB, MNpefHa3Ha4YeHHbIX ANA
KBa/IM(PUUNPOBAHHLIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHua YCayr KBaangpuuMpPOBaHHbLIM
MHBECTOpaM, a TakXe O TOM, 4TO (IM3NYEeCKUM fmuaM, SABASAWUMCA BAadeNblaMu LEeHHbIX
6ymar, npegHa3HavYeHHbIX A5 KBanupuLMpPOBaHHbLIX MHBECTOPOB, B COOTBETCTBMN C M. 2 CT. 19
®depepanbHOro 3akoHa Ned6-d3 «O 3awmTe rnpaB U 3aKOHHbIX UHTEPECcOB MHBECTOPOB Ha pPbiHKe
LUeHHbIX bymar» He OCYLLEeCTBAATCA BbINJaThbl KOMMNeHcauun n3 denepanbHOro
KOMMNEHCaLMOHHOro hoHAa.

PUCKM, CBA3aHHbIE C UCNOJIb3OBAHUEM UHAUBUAYAJNIbHbIX UHBECTULLMOHHbIX
peKoMeHpauuin:

OKa3aHune yCcnyr MHBECTULMOHHOIMO KOHCYJ/IbTUPOBAHUA B OTHOLUEHMWN LEeHHbIX Bymar, caenok C
HAMW 1 (UAK)  3aKAK4YeHUs  LOroBOPOB, ABJASAOLWUXCHA MNPOM3BOAHLIMU  (PUHAHCOBLIMU
WHCTPYMeHTaMu, ocyuectenaetTcsa MHBECTULMOHHBIM COBETHUKOM Ha OCHOBaHWUMK 3aKJIIOHEHHOr 0
HoroBopa 06 WHBECTULMOHHOM KOHCY/NbTUPOBAHUMN B COOTBETCTBMU C WHBECTULNOHHBLIM
npoguaem KJIneHTa.

NHBECTULMOHHLIN  COBETHUK  WCMOAb3yeT nMpPuM  OKa3aHuM YyCayr Ha WUHBECTULUOHHOE
KOHCY/NbTMPOBaHME  OOCTYMHYK  nybanyHyto  nHbOpMauulo  3aciayxusawowwmux  OoBepus
WCTOYHMKOB, OAHaKO WHBECTULMOHHbLIN COBETHMK He MpefoCTaBfAseT HUKAKUX rapaHTum u
3aBepeHuin B TOM, 4YTO Takasa MHopMaLna aBaSeTCs NOJIHOM U AOCTOBEPHOW. MHBECTULNOHHbIN
COBETHUK TaK>XXe BlrpaBe 3akK/lo4aTb A0OroBOpPbLI Ha npegoctaBsieHNe aHaIMTUYeCKNX MaTepnasioB
n ob3opoB ANa GOPMMPOBAHUSA WHBECTULMOHHBLIX pEeKoOMeHJauun C TpeTbuMn JnlaMu.
NHBECTUUMOHHBLIN COBETHUK He bBepeT Ha cebss obazaTenbcTBO OOHOBASATL/KOPPEKTUPOBATL
YKa3aHHYI0 B MHAMBUAYaAsSbHbIX WHBECTULMOHHBLIX PeKoMeHAaumax WHGMOPMaUui B CBA3U C
yTPaTON aKTyaslbHOCTU Cofep>Xallencs B pekoMeHpauunm uHGopmMaumm, B TOM 4ucae npu
BbISIBIEHUN HECOOTBETCTBUA AENCTBUTENLHOCTM NPUBOAUMBIX B HEW AaHHbIX. Bca nHpopmaums
aKTyaJibHa UCKOYNUTENbHO MO COCTOSAHMIO HAa AaTy NpefoCTaB/eHNs KANeHTY MHAUBNAYabHbIX
WHBECTULNOHHBLIX PEKOMEHAALNA, eCNN B CAaMON peKoOMeHAaumnMn He COAEPXKUTCHA UHbIX YCIOBUN.
HecMoTpsa Ha AOJ/DKHYK OCMOTPUTESIbHOCTb MPU NOAFOTOBKE WHBECTULMOHHbBIX PeKoMeHpauun,
NHBECTULMOHHBLIN COBETHUK He AaeT HUKaKUX FapaHTU N 3aBEepPeHUn N He NPUHUMaET Ha cebs
OTBETCTBEHHOCTW B OTHOWEHUN HAAEXHOCTW, TOYHOCTM U MNOJSHOTbI  WHopMauunK,
co,u,ep»(au.l,elhcn B nHOnBMAOYyaJibHbIX NHBECTULIMOHHbIX pekomMeHoaunax. I'Ile MPUHATNN
WHBECTULMNOHHBLIX  peLleHUn KINEeHT [O0JKEeH MNpPOBOAUTb COBCTBEHHYIO OLIEHKY PUCKOB, He
rnonarascb WCKJIOYUTENbHO Ha  MHQOpMauulo, nNpeacTtaBieHHYlo B UHAUBUAYaJIbHbIX



WHBECTULMOHHbIX peKkoMeHaaumnax MHBeCTULMOHHOrO COBETHUKA, @ TaKXe NnosyyaTb OTAe/IbHbIe
Haforosble, (YUHAHCOBbLIE, LOPUANYECKME N NHble ApYrne HeobXoOMMble KOHCYibTalum.

HecmoTpsa Ha cdopMupoBaHue pekomeHpaumn NHBECTULMOHHbIM COBETHUKOM peKkoMeHOauuu, B
Hanbonbluen CTeneHM COOTBETCTBYWOLLEN WHTepecaM KJAMeHTa WU ero WHBECTULMOHHOMY
npocuno, KIAMEHT [O/DKEH Y4YUTbIBaTb, YTO CTOMMOCTb JIIOObIX WHBECTULUN MOXeT
YBENNYMBATbLCA UM YMEHbLUATBLCA, U KIMEHT MOXXeT NoTepsATb MHBECTUPOBaHHbIE CpeacTBa.
OnpepeneHHble cOeNKU C LeHHbIMU ByMaramMu n (hUHAHCOBBLIMU MHCTPYMEHTamMu (Hanpumep, C
MPON3BOAHLIMN (PUHAHCOBBIMN WMHCTPYMEHTAMU WUAWN CTPYKTYPHbIMU MNPOAYKTaMMK) CBSA3aHbl C
MOBLILLUEHHON CTEMNeHb pucka. KnneHtam A0 NPUHATUS UHBECTULMOHHOIO pelleHuns cnepyet
npoBOANTb COBCTBEHHYIO OLIEHKY PWUCKOB, HEe MoJslarasiCb WCKIOYUTENIbHO Ha WHQopMauuio,
NnpeacTaB/IEHHYIO B WHAMBUAYAJSIbHLIX WHBECTULMOHHLIX peKkoMeHpaumsax WHBECTULMOHHOIrO
COBETHMKA, a TakXe noJy4aTb OTAeNlbHble OpUANYeCcKne, Haoroeble, QUHaAHCOBLIE,
byxrantepckune n gpyrve Heobxopoumbie NpoeCCMOHaIbHbIE KOHCYJ/IbTauuu, OCHOBbLIBAsCb Ha
MHAUBMAYaNbHbIX 06CTOATENbCTBAX.

TakXe KJINEHTY CTOUT Yy4YUTbiBaTb, 4YTO pe3ysibTaTbl MWHBECTUPOBaAHMA B MNPOWJIOM He
rapaHTUMpylT [O0X040B B byayuwiem, CcTOMMOCTb NO6bIX MHBECTULMA MOXET YBeNM4MBaATbCA U
YMEHbLIATbCA B pe3y/ibTaTe N3MEHEHUN Ha PbIHKE, U KJIMEHT MOXEeT MoTepsaTb NepBOHa4asbHO
WHBECTUPOBAHHYIO CYMMY.

NHBECTULUMOHHBLIN cOBETHUK aBnsieTcs yneHoM CPO «AMUKC» K KOTOpoW Bbl MOXeTe 06paTUTbCS
B CJlydae HapylleHWa BalUMX MpaB U MHTepecoB. [ocynapCcTBEHHOE perysnpoBaHue N Han3op B
OTHOLUEHNN OEeATENIbHOCTU 3MUTEHTOB, NMPOdeCcCnoHa bHbIX YYaCTHUKOB PbiHKA LIEHHbIX Bymar,
OpraHM3aTopoB TOProBAM U APYruUX PUHAHCOBLIX OpraHmM3aumin ocyllecTBnsgeTca LleHTpanbHbIM
6aHkoM Poccuinnckon degepaumn, K KOTOPOMY Bbl TakXe MoxeTe obpalwaTtbCa B Ciyvae
HapyweHna BalunxX NpaB U MHTepecoB. MoMMMO 3TOro, Bbl BripaBe obpawaTbCA 3a 3aWUTON B
cynebHble n NnpaBooOXpaHUTeNbHbIE OpraHbl.

HacToswasa pgeknapauumss He packpbiBaeT BCe MNOTEHUWaNbHbIE PUCKM W WUHbIE acCMeKThl,
CBSI3aHHbIE C MHBECTUPOBAHMEM B KOHKPETHLIE LiEeHHblIE ByMarn nnm MHaAHCOBbLIE MHCTPYMEHTBI.
[o ocyuwlecTBieHNs UHBECTULUNN KIANEHTblI OO/DKHbI y6eanTbCcqd B MOJSIHOM MOHMMaHWKM YCOBUIA
WHBECTULU N PUCKOB.

YuyuTbiBasa BbiLLUEU3JI0KEHHOe, Mbl peKOMeHAyeM BaM BHUMaTeJ/IbHO pacCMOTpeTb BONpocC
O TOM, ABJAIOTCA 1M PUCKKU, BO3SHUKAIOLLME NPU NPOBedeHMU onepauum Ha (pMHAHCOBOM
pblHKe, NpueMJieMbiMM AJIA BaC C Y4€TOM BaluMX UHBECTULLMOHHBIX Lesien n pMHaAHCOBbIX
BO3MO>XHOCTen. [laHHaa [leKnapauusa He MMeeT CBOeM Lesiblo 3aCTaBUTb BaCc OTKa3aTbCH
OT OCYLUEeCTBJIEHUA onepauuMMm Ha pbiHKe UeHHblIx Oymar, a npusBaHa NOMO4Yb BaM
OLUEHUTb UX PUCKM U OTBETCTBEHHO MOMOOWTU K pelLUeHMUI0O Bonpoca O Bblbope Bawueu
MHBECTULMOHHOW CTpaTeruM M YycsaoBunm poroseopa ¢ MNHBECTULMOHHBIM COBETHUKOM,
Ybeputechb, 4TO HacToAwan [leknapauumsa o puckax noHATHa Bam, n npu Heo6xoauMmocTu
noslyyute pasbACHEHUA Y KOHCYJIbTaHTa, cneuuasusmpylowerocss Ha COOTBeTCTBYIOLLLUX
BOnpocax.

2. Hdeknapauusa o puckax, CBA3aHHbIX C MPOU3BOAHbIMU (PUHAHCOBBLIMMU
MHCTPYMEHTaAMM U CTPYKTYPHbIMU NPOAYKTAMM

Lenb HacToswen [eknapaumm — nNpenocTtaBuTb BaM WHGOPMaLM0 00 OCHOBHbLIX PUCKAX,
CBSI3aHHbIX C MPON3BOAHbLIMUN (PUHAHCOBLIMU UHCTPYMEHTaMMW.

HaHHble MHCTPYMEHTHI (hbloyepchl, GopBapbl, OMNUWMOHbLI, CBOMbI U AP.) MOAXOOAAT He BCEM
KnneHTaMm. bonee Toro, HeKoTOpble BUAbI NPON3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB COMPSXKeHb!
c 64nbWNM YPOBHEM pUCKa, YeM gpyrue. Tak, NpoAa)ka OMNUMOHHbLIX KOHTPAKTOB U 3akJlloyeHune
hbloYEPCHbIX KOHTPAKTOB, (QOPBapPAHbLIX KOHTPAKTOB W CBOM-KOHTPAKTOB MPU OTHOCUTESIbHO
Hebonblwnx HebnaronpuATHbIX KoNebaHMSAX LEH Ha pblHKE MOXXET MOOBEPrHyTb BaC PUCKY
3HaYMTeNbHbIX Y6bITKOB. C y4eTOM 3TOro, COBeplLUeHMe CAEeNOK MO MnpoarKe OMuUMOHHbIX
KOHTPaKTOB U  3aKJilo4yeHne (bloYepCHbIX U dopBapAHbIX KOHTPAKTOB MOXeT 6biTb
PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOpaM, obnajarlinM 3HAYUTENbHbIMA (PUHAHCOBLIMU
BO3MOXHOCTAMU W MPAKTUYECKMMU 3HaHMAMU B 06/1aCTU MNPUMEHEHUA WHBECTULIMOHHbIX
cTpaTeruvi.

HacTosiwaa [eknapaunsi OTHOCUTCA TakKXe U K MNPOM3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM,
HanpaB/lIeHHbIM Ha CHM)XEeHWEe PUCKOB Opyrux onepauun Ha (POHAOBOM pbiHKe. BHMMaTenbHO
OLEHUTE, KaK BallM MPOU3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C onepauusimMu,
PUCKN MO KOTOPbIM OHW MPU3BaHbl OrpPaHnNYnNTb, N ybeantecb, 4To 06bEM MO3NLUM Ha CPOYHOM
pblHKE COOTBETCTBYET 06beMY XeAKUPYyeMOon MO3ULMN Ha CNOT-PbIHKE.

PbLIHOYHbIA PUCK.



MoMmumo obuwero pbIHOYHOMO (LEHOBOr0) pUCKa, KOTOPbIN HeceT KJIMEeHT, CcoBepLualoLni
ornepauMn Ha pblHKEe LeHHbIX ByMar, Bbl B C/llyd4ae 3aKJIl0YEHUS BaMu LOFOBOPOB, SABASIOLLINXCH
MPOU3BOAHLIMN (DUHAHCOBBLIMW UHCTPyYMeHTaMn, 6yaete HeCTU puUCK HebnaronpusaTHoOro
U3MEHEeHUs LUeHbl KakK (UWHAHCOBbIX WHCTPYMEHTOB, SBASAOWUXCA 6a3nCHbIM  aKTMBOM
MPOU3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHUM aKTUBOB, KOTOPbIE CAy>XaT
obecneyeHunem.

B cnyydae HebnaronpmaTHOr0O M3MEHEHUS LEHbl Bbl MOXETEe B CPaBHUTESIbHO KOPOTKUNA CPOK
noTepaTb CPeAcTBa, ABnsLWmMecs obecneyeHnemM NPon3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.
Mpn 3aKNOYEHUN [OrOBOPOB, ABMSAOLWMXCA MPOM3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, Bbl
[OJDKHBI YH4UTBIBaTh, YTO BO3MOXHOCTb PAcropsXXeHUs akTuBaMu, ABAAOWMMUCA obecneyeHnem
Mo TakKUM OOroBopaM, OrpaHMYeHa.

NmyuwecTBo (4acTb uMyllecTBa), NpuUHagsexaliee BaM, B pelsysibTaTe 3ak/lo4eHUs [0rosopa,
ABMAOLWErocsa MNpPou3BOAHbIM (UHAHCOBBLIM WHCTPYMEHTOM, OyaeT sABNATbLCSA obecrnevyeHnem
ncrnonHeHns obasaTeNbCTB N0 YKa3zaHHOMY OOFOBOPY M pacrnopsi>XeHne M, To eCTb BO3MOXHOCTb
coBepLleHnsa BaMu cAenoK ¢ HuM, byneT orpaHu4eHo. Pa3mep obecneyvyeHus n3MeHSAETCH B
nopsiake, nNpefycMOTPEeHHOM J[0roBOpoM (crneumdukaumen KoHTpakTa), U B pe3dynbTaTe Bbl
Mo)XeTe 6bITb OrpaHuyeHbl B BO3MOXHOCTW pacrnopsaTbCs BallMM MMyLLeCTBOM B 6osbluen
CTeneHu, 4eM [0 3aK/4YeHns Aorosopa.

Takxe HeobxoAMMO  y4eCTb  BO3MOXXHOCTb  MPUHYOUTESIbHOIO  3aKpbITUS  MO3ULUMN.
HebnaronpnaTHoOe UW3MEHEHWEe LeHbl MOXeT npuBecTM K HeobxoommMocTu  BHECTU
[OMOJIHUTENbHbIE CpeAcTBa Ana Toro, 4Tobbl npuBecTn obecneyeHne B COOTBETCTBUE C
TpeboBaHNAMN HOPMATUBHBLIX AaKTOB M BPOKEPCKOro AOrosopa, Y4TO [OJIKHO 6biTb CAenaHo B
KOPOTKMI CPOK, KOTOPLIN MOXeT 6biTb HegocTaTo4deH anga Bac. Obcnyxmeatowmin sac 6pokep B
3TOM cfy4yae BrpaBe 6e3 Bawero A[OMNOJHUTENLHOrO COrjacusa «NPUHYOUTENbHO 3aKpbiTb
nosuumo», TO eCTb 3ak/Jlo4YUTb OOroBOp, SABAALWMNACA MPOU3BOAHLIM  (PMHAHCOBbLIM
WHCTPYMEHTOM, UAM npunobpecTtn ueHHble ByMarm 3a CYeT BalUMX AEHEXHbIX CPpeacTB, WK
npoAaThb BallnM LeHHble ByMaru. 3To MOXeT ObiTb CAenaHo MO CyuleCcTBYWOLWUM, B TOM 4ucne
HEBbIFOAHbIM, LLeHaM 1 NPMBECTU K BO3HNKHOBEHMWIO ¥ BaC YObITKOB.

Bbl MO>XXeTe MOHeCTU 3Ha4YnTeNbHble YObITKM, HECMOTPSA Ha TO, 4YTO NOC/AE 3TOro U3IMEHEeHue LeH
Ha (PMHaHCOBble MHCTPYMEHTbI MOXEeT MPUHATbL B6naronpuaTHOe AN Bac HamnpaBseHWe, U Bbl
nony4unu 6bl foxon, ecnu 6bl Balla no3uumsa He 6bia 3akpbiTa. Pazmep ykasaHHbIX yObITKOB Npu
HebnaronpmAaTHOM CcTe4YeHun 0BCTOATENbCTB MOXXET MPEBbICUTb CTOMMOCTb HaXOOALWMXCA Ha
BaLlEM CYETY aKTMBOB.

PUCK IMKBUOHOCTM.

TPpYyAHOCTU C 3aKpbiTMEM MO3ULUN N MOTEPU B LIeHEe MOryT MPUBECTU K YBEINYEHUIO YObITKOB OT
MPOU3BOAHLIX PUHAHCOBLIX UHCTPYMEHTOB MO CPaBHEHUIO C 0ObIYHBIMUY CAeIKaMu.

Ecnn Bawa WHBECTUUMOHHAA CTpaTerns npenycMaTpMBaeT BO3MOXHOCTb BO3HMKHOBEHUS
HeobXoANMOCTHY 3aKPbITUA NO3ULNK MO COOTBETCTBYIOLWEMY KOHTPAKTY (UIN 3aK/O4eHNsa CAeNKun
C MHBbIM KOHTPaAKTOM, KOTOpas CHM>XaeT PUCK N0 aHHOMY KOHTpaKTy), obpallanTe BHMMaHWE Ha
JINKBUAHOCTb COOTBETCTBYIOWMNX KOHTPAKTOB, TaK KakK 3akKpbiTWMe MO3ULUA NO HESIMKBUAHbLIM
KOHTpaKTaM MOXeT MpuMBECTU K 3Ha4dnTesbHbIM YybbiTkKam. ObpaTmTe BHMMaHWE, 4YTO, Kak
MnpaBuso, KOHTPakTbl C 6oslee OTAANEHHLIMW CPOKAMW WCMOJSIHEHUS MeHee JIMKBUAHbLI Mo
CpaBHEHMIO C KOHTpaKTaMu ¢ 61M3KNMM CpOKaMm UCMOJTHEHNS.

Ecnn 3aknoYeHHbI BaMU [OrOBOP, SABASOLWMNACA MPOU3BOAHLIM (PUHAHCOBLIM WMHCTPYMEHTOM,
HeNMKBUAEH, W y BaC BO3HMKAA HeobXOoAMMOCTb 3akpbiTb Mo3uuumio, 06a3aTenbHO
paccMaTpMBamTe MNOMUMO 3aKPbLITUSA MO3ULMK MO AAHHOMY KOHTPaAKTy aJibTepHaTUBHLIE
BapuaHTbl WUCK/OYEHNS pucka MocpeacTBOM 3akJ/IIO4EHUS CAesIOK C WHbIMUA MNPOU3BOAHbLIMU
PUHAHCOBBLIMN UHCTPYMEHTaMn UM C 6a3ncHbIMM akTUBaMu. icNonb3oBaHMe anbTePHATUBHbIX
BapMaHTOB MOXKET MPUBECTU K MEHbLIMM YyObITKaM.

Bawwn nopyyeHus, HampaBfeHHble Ha oOrpaHMyeHme yObLITKOB, He BCerga MOryT OrpaHuyunTb
noTepu Ao npejanonaraeMoro ypoBHS, Tak Kak B paMKax CKiaAblBalolencs Ha pbiHKe CMTyauumn
WCMOJIHEHME TaKOoro Nopy4YeHns No yKa3aHHOMW BaMN LLleHe MOXXET OKa3aTbCsA HEBO3MOXKHbLIM.
CUCTEeMHbIA PUCK.

Onepauun € MPoOM3BOAHLIMUA (PUHAHCOBBIMU WHCTPYMEHTaMu, 6a3nCHbIM aKTUBOM KOTOPbIX
ABNSAIOTCA LUeHHble ByMarm MHOCTPAHHbLIX SMUTEHTOB WAN WMHAOEKChI, pacCYUTaHHbIe MO TakuMm
LeHHbIM 6OyMaram, BJIeKYT TakKXe pPUCKW, CBA3aHHble C WMHOCTPaHHbIM MPOUCXOXKAEHNEM
6a31CcHOro akTmMBa. K 0CHOBHbIM (haKTOpaM, BAUSAIOLLUM Ha YPOBEHb CUCTEMHOIO PUCKa B LIESIOM,
OTHOCATCHA MOJINTUYEeCKass CuTyaums, OCOBEHHOCTM HauMOHaNbHOrO 3aKoHOAATeNbCTBa,
BAJIOTHOrO pPEeryaMpoBaHUa W BepPOATHOCTb WX W3MEHEHMUHA, COCTOSIHME TrOCYyAapCTBEHHbIX
dunHaHCOB, Han4Me N cTeneHb Pa3BUTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoXOeHUs
nnua, 0643aHHOr0 MO WMHOCTPAHHbLIM LeHHbIM ByMaraMm. Ha ypoBeHb CUCTEMHOrO puUcka MOryTt
OKa3blBaTb BAWSAHME W MHOrve Japyrme @akTopbl, B TOM 4YUC/le BEPOATHOCTb BBeAEHUSA
OrpaHMYeHNn Ha WHBECTUUMM B OTQAEeJIbHble O0Tpac/nM 3KOHOMUKU WM BEPOATHOCTb
OOHOMOMEHTHOM AeBajibBaluUM HaLMOHaIbHOMN BanoThl. O6LWLENPUHATON NHTErpasibHON OLLEHKON



CUCTEMHOIr0 pUCKa WHBECTULWNNA SABNAETCH «CYBEPEHHbI PEeNTUHr» B WHOCTPaHHOW WU
HaUMOHaNIbHON BaJIlOTe, TPUCBOEHHLIN CTpaHe, B KOTOPOM 3aperucTtpupoBaH >SMUTEHT
WHOCTPaHHON UeHHoW OyMaru, MeXAYHapoAHbIMW PEeWTUHIFOBbIMKM areHTcTBamMu MOODY'S,
STANDARD & POOR'S, FITCH IBCA, ogHako cnenyeT UMeTb B BUAY, YTO PENTUHIN ABAAKTCA NULLb
OpUEeHTUPaMM N MOryT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATb peasibHOM cuTyauuu. B
HacToslWee BpeMs 3aKoHOOaTeNbCTBO [A0MyCKaeT BO3MOXHOCTb 3aKJ/lOYEHUSA POCCUNCKUMUN
MHBECTOpaMM  OOrOBOPOB,  SABAAKOWMXCA  POCCUNCKUMW  MNPOU3BOAHBIMU  (PUHAHCOBLIMU
WHCTPYMEHTaMn, ©6asnCHbIM aKTMBOM KOTOPbIX SABJSAOTCA ULeHHble 6yMarm WHOCTPaAHHbIX
SMUTEHTOB WJIN MHAOEKCbI, paCCYMTaHHbIE NO TaKMM LLeHHbIM ByMaram. Mexxay TeMm, CyLeCcTBYIOT
PUCKN U3MEHEHNA PerynaTmMBHbIX MOAX0A0B K COOTBETCTBYIOWMM onepaunsam, B pesysbTaTe 4yero
MOXET BO3HUKHYTb HeobXO0AMMOCTb COBepLaTb CAENKW, HanpaBsieHHble Ha MpeKpalieHue
0653aTeNbCTB MO YKa3aHHbLIM OOroBopaM, BOMPEKW njaaHam mHBecTopa. Heobxogmmo oTpaBaTh
cebe oT4yeT B TOM, YTO WMHOCTPaHHble (PUHAHCOBbLIE WHCTPYMEHTHI, ABAswowmnecs 6asncHbIMuK
aKTMBaMM NpPOM3BOAHbLIX (UHAHCOBLIX WHCTPYMEHTOB, He BCerfja ABAAIOTCA aHanoramu
POCCUNCKUX (PUHAHCOBBLIX MHCTPYMEHTOB. B nobom cnyyae, npenocTtaBiaseMble Mo HMM MNpaBa 1
npasuaa uX OCYLWECTBAEHNA MOryT CyLleCcTBEHHO OT/AM4Y4aTbCA OT MnpaB MO POCCUNCKUM
(PUHAHCOBbIM MHCTPYMEeHTaM. Bo3MOXXHOCTM cyaebHOW 3awuTbl MNpaB Mo MPOU3BOAHLIM
PUHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM 6a3nUCHbIM akTUMBOM MOryT 6bITb CyLLECTBEHHO
orpaHumn4YyeHbl HeobxoaMMoCTbio obpalleHns B 3apybexkHble cyaebHble N MpaBOOXpPaHUTEsbHbIE
opraHbl MO YCTAHOBJIEHHbLIM MpaBuaaM, KOTOpPbIE MOryT CyWeCTBEHHO OT/JNYaTbCa OT
nencreyowmnx B Poccun. Kpome T0ro, MHBeCTop B 60JIbLLUMHCTBE CJly4aeB He CMOXXET roJlaraTbCs
Ha 3alUTy CBOUX MpPaB W 3aKOHHbLIX MHTEPECOB POCCUNCKUMU YMNOSHOMOYEHHLIMK OpraHaMu.
PackpbiTne nHpopMaunm PackpbiTne nHhopMaunum B OTHOLIEHNUM WHOCTPAHHbIX LEeHHbIX 6ymar,
ABNAOWMXCA 6a3NCHBIM aKTUBOM MPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCSH
Mo npasuaaMm, OENCTBYOLLMM 3a pybeXxoM, M Ha aHrIMNCKOM fA3blke. KnneHTy Heobxoanmo
OLEHUTb CBOK FOTOBHOCTb aHa/M3MpPOBaTb MHGOPMALUIO Ha aHIIMACKOM fA3blKE, @ TakXXe To,
MOHMMAET JIN WUHBECTOP OTANYMA MeXxAy MpuHATbIMM B Poccmu npasuiaMmm  (pUHaHCOBOWN
OTYETHOCTU, MeXxAayHapoAHbIMW CTaHOapTaMu (QUHAHCOBOM OTYETHOCTU WAW MpaBuIamMm
PUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNyBAUKYyeTCA MHEPOPMALMA SMUTEHTOM WHOCTPaHHbIX
LeHHbIXx 6ymar. TakXe poCCUNCKMe opraHusaTopbl ToproBam wu (nnm) 6pokepbl MoOryT
OCYLLECTBAATL NepeBo HEKOTOPbIX OOKYMEHTOB (MHopMaunmK), packpbiBAaeMbIX MHOCTPAHHbLIM
SMMUTEHTOM pnA ypobcTtBa wuHBecTopa. B 3TOM cnyvyae nepeBod MOXXET BOCAPUHUMATLCSA
WUCK/IOYNTENIbHO KaK BCroMoraTesibHas WHMoOpMaumsa K ouumanbHO PaCKpbITbIM AOKYMEHTaM
(MHopMauun) Ha WHOCTpPaHHOM f3blke. Bcergpa HeobxoguMo y4nTbiBaTb BepOATHOCTb 10
owmnboK nepeBoaYnKa, B TOM HMUCSE CBA3aHHbLIX C BO3MOXHbLIM pPa3/INYHbIM NEPEBOAOM OLHUX U
TeX XXe NWHOCTPaHHbIX CNOB N hpa3 NN OTCYTCTBMEM OBLLENPMHATOrO PYCCKOro 3KBMBaJIeHTa.
KnneHt yBepomneH o6 oTcyTCcTBUM cyaebHoOM 3almTbl B COOTBETCTBMM C n.2 cT. 1062
pakgaHCKoOro Koaekca Poccuinckon depepaunmm no caesikam € nNpovmsBoAHbIMU (PUHAHCOBbLIMU
MHCTpyMeHTamun. TpeboBaHMA MO TakuM caesikam nopsexaT cyaebHonm 3awmTe, ecnm xoTs 6bl
OOHOMW N3 CTOPOH CAENKM SABNAETCH pPUANYECKOe JSNLOo, MOoJyyYMBLUEE JIMLEH3UI0 Ha
ocyliecTBieHne 6aHKOBCKMX Onepauni Uan JULEH3NI0 Ha OCYLLEeCTBEHME NPO¢ECCUOHAIbHOM
[eATeNbHOCTN Ha pblHKe LeHHbIX 6ymar, nnbo xoTsa 6bl OA4HOM U3 CTOPOH CAEJNIKU, 3aKJI0YEeHHOMN
Ha Oup>xe, SABNAETCS OPUANYECKOE NMUO, MOJIyYMBLUEE JINLEH3UIO, Ha OCHOBaHMM KOTOPOWN
BO3MOXHO 3aKJ/llo4eHMe chAeflok Ha Oumpxe, a TakXe B UHbIX CAydasax, MpefyCcMOTPEHHbIX
3aKOHOM. TpeboBaHWUA, CBfA3AHHbIE C Yy4acTMeM (U3NYECKUX JINL, B YKa3aHHbIX CAesikax,
nognexaTt cynebHon 3awmTe TONbKO MpU YCNOBUM UX 3aKJloYeHUs Ha Bupxke, a TakXe B UHbIX
cnyyasax, NnpenyCcMOTPEHHbIX 3aKOHOM.

PUCKM, CBA3aHHbIe C NpuobpeTeHneM CTPYKTYPHbIX HOT.

KaXxablh noTeHuMasnbHbI MHBECTOP [AOO0JIKeH onpefesinTb, OCHOBbIBAsCb Ha COOBCTBEHHOM
He3aBMUCMMOM 0630pe 1 TakoM NPoeCCMOHAIbHOM COBETE, KOTOPLIN OH COYMTET LesnecoobpasHbiM
B AaHHbIX 0OCTOATENbCTBAX, YTO MOKYMKa CTPYKTYPHOro NPOAyKTa MOJIHOCTbIO COOTBETCTBYeT
ero (puMHaHCOBbIM MNOTPEOHOCTAM, UENAM, MOJIHOCTbIO COOTBETCTBYET €ro WHBECTULUOHHOMY
npocusno N ABNAETCA NOAXOAALNM BJIOXKEHNEM, HECMOTPS Ha SIBHbIE U CYLLECTBEHHbIE PUCKMU,
npucyLLine MHBECTUPOBAHNIO UKW BNAAEHUNID CTPYKTYPHbLIM NPOAYKTOM.

YBeooMssieM O TMOBbIWEHHbIX PUCKaX, CBA3AHHbIX C (QUHAHCOBLIMW WHCTPYMEHTaMun Ans
KBa/IMPUUNPOBAHHBLIX WHBECTOPOB, 006 OrpaHUYEHUSIX, YCTAHOBJIEHHbLIX 3aKOHOLATENIbCTBOM
Poccuinckon ®depepaumm B OTHOLWEHUUM (HPUHAHCOBLIX WHCTPYMEHTOB, MpefHa3Ha4YeHHbIX Ans
KBaJMPMUNPOBAHHbIX WHBECTOPOB, W O0OCOBEHHOCTAX OKa3aHusa YCayr KBannpuumpoBaHHbIM
MHBECTOpaM, a TakXe 0 TOM, 4YTO (PU3MYECKUM NuuaM, SBAAIOWUMCA BRafesbLaMu LEeHHbIX
6ymar, npefHa3Ha4YeHHbIX A9 KBaAMPUUNPOBAHHbIX MHBECTOPOB, B COOTBETCTBUM C M. 2 CT. 19
depnepanbHOro 3akoHa Ned6-d3 «O 3awumTe nMpaB N 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE
LUeHHbIX 6ymar» He  OCyLeCcTBAAKTCA  BbiMJaTbl KOMMeHcauun un3  denepanbHOro
KOMMeHCaUunoHHOro poHaa.




CTpYyKTypHble MpPOAYKTbl SABAATCA CJOXKHBbIMU  (PUHAHCOBLIMU UNHCTPYMEHTAaMM W  MOryT
BK/1lO4aTb B Ceﬁﬂ HECKOJIbKO BWAOOB WHCTPYMEHTOB, rge BbiMJlaTa 3aBUCUT OT N3MEeHEeHUN
onpedenieHHbIX XapakTepucTuk 6a3oBbiX LeHHbIX Bymar, (OHAOBbIX WHAEKCOB, MPOLEHTHbIX
CTaBOK M Apyrux 6a30BbiXx aKTUBOB M KOTOpble MOryT ObiITb MpodaHbl B KayecTBe eAuHOro
WHCTPYMEHTa nan 6biTb KOMMJIEKCOM B3aMMOCBSA3aHHbIX WHCTPYMEHTOB.

CTpYKTYpHbIE NPOAYKTbl NOABEP)XEHbI 00LMM pUCKaM, CBA3aHHbIM onepaunsaMmn Ha puHaHCOBbIX
pPbIHKaX, @ TakXXe pMCKaM, CBONCTBEHHbIM MHOCTPaHHbLIM LLeHHbIM ByMaram, 1 puckam, CBA3aHHbIM
C (UHAHCOBLIMW WHCTPyMeHTaMu, 6a30BbIM AKTUBOM KOTOPbLIX SABASIOTCA LUeHHble b6ymaru
WHOCTPaHHbIX SMUTEHTOB NN NHOCTPaHHbIE MHOEKCHI.

Bnapeney CTPYKTYPHOrO NMPOAyKTa HE MMeeT HUKAKUX npaB cobCTBEHHOCTW Ha Ba30BbIe aKTUBLI
W, cnepoBaTesibHO, He ByneT npeTeHOoBaTb Ha 3MUTeHTa 6a30BbiX akKTMBOB, B TOM 4ucie B
C/ly4ae ero HecocToaATesibHOCTU uan nwboro obpaweHns B oTHoweHUN 6a3oBOro akTuea. Ons
MHBECTOpa Ba)XHO OLUEHUTb KPeOWUTHLIN PUCK 3MUTEHTa/rapaHTa CTPYKTYPHOro nNpoaykTa npwu
paccMOTpeHnn Bormpoca 06 MHBECTULMAX, MOCKOJbKY AaHHble PUHAHCOBblIE MHCTPYMEHTHI, Kak
npaBuso, He obecneveHbl. CTPYKTYpPHbIE NPOAYKTbl HE ABASAKTCA AEN03UTaMu N He 3alluLLeHbl
Kakon-nnbo cmcTteMom CTpaxoBaHUS WAM 3allWTbl LEMNO3MTOB. BO3MOXHOCTb HACTyMaeHUS
HenaaTeXxecnocobHOCTM 3MUTEHTa/rapaHTa CTPYKTYPHOro MpoAyKTa MOXXeT npuBecTn K
pPe3KOMY MafdeHuto UeHbl (BMAOTb A0 MOJIHOM MOTEepU JINKBUAHOCTU) CTPYKTYPHOro mMpoaykTa.
OOHO WM HECKOJIbKO He3aBUCUMbIX PENTUHIOBbIX areHTCTB MOryT MpuUcBamBaTb 3MUTEHTY
KpeauTHble penTuHrn. OOHaKko, KpeaUTHble PeuTUHrM MOryT He oTpaXkaTb BCE PUCKW.
KpeouTHbIN pPernTUHI He SABJSEeTCA pekoMeHAauuen nokKynaTb, npodaBaTb WKW AepXKaTb
(hUHAHCOBbIE NHCTPYMEHTbLI N MOXXET ObiTb MEPECMOTPEH UM O0TO3BaH PENTUHIOBbIM areHTCTBOM
B Nitoboe Bpemsa. [lep)KaTenn CTPYKTYPHbIX NPOAYKTOB AOJ/DKHbI 3HATb, YTO KPeAUTHbIE PERTUHT U
He ABNSAKTCA rapaHTMEN KavyeCcTBa CTPYKTYPHOro NpoaykTa.

Mpn npuobpeTeHnn onpeneneHHbIX TUMOB CTPYKTYPHbLIX MNPOAYKTOB, WHBECTOPbl He
r|p|/|o6peTar0T HUKaKNX OO0MOBOPHbLIX NN NHBbIX UMYLLLECTBEHHbLIX MpPaB Ha MNyJl akTUBOB, I/I/VIJ'IVI Ha
BUPTYaJibHbI WHOEKCHbIN mnopTdens WU/mnm Ha Abon KOMMOHEHT KOP3WMHbI WHAEKCa Waun
CTpaTerum CTPYKTYPHOro npoaykTa. OTCYyTCTBYIOT npaBa TpeboBaHMS B OTHOLUEHUN MHAOEKCA
WM ero KOMMOHEHTOB, Aa)ke, Hanpumep, B Cjly4ae MNOraweHus, UCMOJIHEHMUA WAN 3aKpbITUSA
CTPYKTYPHOro npoaykTa uam B cnyyae 6aHKpOTCTBa DMUTEHTA. KpoMe TOro WHBECTOpPbI He B
npaBe TpeboBaTb COBEPLUEHUNA MPAMbIX WHBECTULWUA B KOMMOHEHTbl (KOP3WHbI, WHAEKCHI)
CTPYKTYPHOro npoaykTa WINW B WHblE WHBECTULMOHHbIE MNPOAYKThbl, KOTOPble CheaywT Wus
CTPYKTYPHOI0o NPOAYyKTa UK BOCMNPOU3BOOAT CTPYKTYPHbIN NMPOOYKT.

PbIHOYHBIA (LLEHOBOM) PUCK.

OCHOBHOW W3 PUCKOB, CBSA3aHHbIX C MIHBECTUPOBAHMEM B CTPYKTYPHbIE MPOAYKThI, SIBAAETCA PUCK
rnoTepu WMHBECTUPOBAHHOW CyMMbl. [lOCKOMbKY [OOXOAHOCTb CTPYKTYPHOro MpPOAyKTa
onpegensieTcd Ha OCHOBaHMM 6a30BOro akTMBa/aKTUBOB, WHBECTOPbl OyAyT MNOABEPXKEHDI
puckaMm, CBA3aHHbIM C 3TuMM 6a30BbiMM akTuBamun. Obwaa OMHaMMKa pbiHKa LEHHbIX Bymar
3aBUCUT, B YAaCTHOCTW, OT pPa3BUTUSA PbIHKOB KanuTasia, KOTOpble, B CBOIO O4Yepenb, 3aBUCAT OT
rno6anbHOM SKOHOMMYECKON CUTYaLMKN, @ TakXe 0T IKOHOMUYECKUX N NOINTUYECKUX YCSI0BUIA B
COOTBETCTBYHOLWIMNX CTpaHaX. I3MeHeHNA PbIHOYHbLIX LieH, TaKUX KakK MPOLEHTHblE CTaBKW, LLEHbI
Ha ToBapbl WAW BOJATWIbLHOCTb MOFYT OKa3aTb HeraTMBHOE BAMSAHME Ha oueHKy 6a3oBoro
aKTNBA/aKTMBOB UJIN CTPYKTYPHOIr0o NPOAYyKTa.

CTPYKTYypHble MPOAYKTbI He ABAATCA 06bIYHbIMW O0ArOBbIMU LEHHbIMU ByMaramMu, MOCKOJIbKY
MPOLUEHTbI MOrYyT HE BbIMNJAa4YMBaTbLCS, a BO3BpPaT JOOON CYMMbl, BJIOXKEHHOW B CTPYKTYPHbIE
MPOOYKTbl, MOXKET OblTb MEPEMEHHbLIM M He rapaHTUpPyeTCs. 3alnTHbLIN Bapbep onpenenseTcs
rMpu rMepBUYHOM pa3MeLLEHUN CTPYKTYPHOro MpPOoAyKTa, OH ornpenensieT Hackojsibko 6a30Bbii
aKTUB MOXET CHU3NTbCA 6e3 yuwepba KanuTany WHBecCTopa. B onpegeneHHbIX Tunax
CTPYKTYPHbIX MNPOAYKTOB MpWM  HaaMyYMMm BCTPOEHHOro  3awuTHoro Oapbepa 3awuTa
obecrnevynBaeTCs TONLKO B KOHLIE CPOKA OENCTBUA CTPYKTYPHOIro NpoayKTa.

Bno)xeHne B CTPYKTYpPHbIE NPOAYKTbI HE ABNAETCA SKBMBAJSIEHTOM BJIOXKEHUS B CPOYHbLIN BKAag. B
oTanyne oT cbeperaTtenbHOro cyeTa WM aHaNOMMYHbIX WHBeECTUUMA C 6onee HU3KON
OOXOOHOCTbIO U HeEBONbLWNM NAN HYJIEBbIM PUCKOM KanuTana, CTPYKTYpPHble MPOAYKTbl MOryT
noTeHUnanbHO MMeTb 6oJsiee BbICOKYIO OOXOAHOCTb, HO CyLlecTByeT O0oSbLUMA PUCK NOTepwu
KanuTana - ecan 6a30Bblil 3TANIOHHbLIA aKTUB/aKTUBbI He 6yaeT OBUraTbCAa B OXWOAEMOM
HanpaB/eHUN, NHBECTOPbI MOFYT NOTEPSATb BCIO BJIOXKEHHYIO CYMMY.

PUCK NUKBUAOHOCTMU.

CTPYKTYpHbIE MPOAYKTbl MOryT HE UMETb LUMPOKOro PacnpoCcTPaHeHUss 1 akTUBHOIO TOProBoOro
pbiHKa. COOTBETCTBEHHO, MHBECTOP NOABEPXKEH PUCKY TOr0, 4TO €ro MHBECTULIUN B CTPYKTYPHbIE
MPOAYKTbl MOryT ObiTb TPYOHbIMW WAN HEBO3MOXXHbIMW AN Toproeau. Mcxoos u3 pbIHOYHOM
MPaKTUKN, SMUTEHT CTPYKTYPHOro NpPoAyKTa C onpeaeneHHONn NepnognyHOCTbO NOAAEPKNBAET
OBYXCTOPOHHME KOTUPOBKM MO BbIMYLWEHHbIM MpoaykTam. OOHaKo Mpu pPe3KoM ABUXKEHUU
PbIHOYHON LeHbl 6a30BOro akTWBa, Ha KOTOPbLIA BbIMYLWEH CTPYKTYPHbIA NMPOAYKT, BPEMEHHO
MOXET NoTepATbCA JIMKBUAHOCTb, W WHBECTOP BPEMEHHO He CMOXXeT peanm3oBaTb



nprnobpeTeHHbIN UM paHee NPOAYKT Ha BTOPUYHOM pbiHKe, b0 cnpel KOTUPOBOK 3HAYUTESIbHO
pacwmpunTCca U NHBECTOP MNpu peanm3aunnm CTPYKTYPHOro MNpoAyKTa MoHeceT 3Ha4dyuTesibHble
ybbITKKU. TakXe 3SMUTEHT WAM OpraHM3aTop MOryT He HeCTU HUKakmx obazaTtenscTts Mo
npenocTaB/IEHNIO LEH CNpOCa U NMPeanoXXeHns A1 KOHKPETHOro CTPYKTYPHOro NMpoaykTa, U He
npenocTaBNATb HUKAKUX rapaHTU onpeaesieHHOW JINKBUAHOCTU WAW onpenesieHHoro crnpena
(T.e. pazHnUbl MEXAY LEHOW MOKYMNKM WU LEHON Mpodarku), U Nod3TOMY WMHBECTOPbl HE CMOryT
paccyYnTbIBaTb, 4TO CMOryT KYNUTb WUAN NMpoAaTb CTPYKTYpPHble MPOAYKThLlI B ONPeneneHHyo gaTy
WM NO onpeneneHHOon LeHe.

CTpYKTYpHblE MPOAYKTbl MOTyT OblTb MPUOCTAHOBMIEHbI HA TOpPrax WU/UNn MUCKOYEHbl N3 CNXUCKa
opraHmsaTopa Toproeau B Joboe BpemMss B COOTBETCTBMU C MPUMEHMMbLIMU MpaBuIaMn U
MOJIOXKEHUSIMM COOTBETCTBYIOLLEN (POHA0BON BUpXKN.

CywecTByeT TakXe puck cboeB Ha pbiHKe (TaKMX KaK MPUOCTAaHOBKW TOProB Ha (POHOOBOM
pPbiHKE) W Opyrux HenpeaBuaeHHbIX cobbITUA, 3aTparuBatowmnx ba3oBble aKTUBbLI U/MAn
doHOoBble BUPXN WAN PbIHKK, KOTOpblE MOFYT MPOU3ONTM B TedyeHue cpoka obpalueHus
CTPYKTYPUPOBAHHbIX MPOAYKTOB. Takne cobbiTns MOryT BAUATL Ha BPEMsA MoralleHns n/mnm Ha
CTOMMOCTb CTPYKTYPUPOBAHHbIX MPOAYKTOB.

PuUckK, CBA3aHHbIA C OLLeHKON 0a30BbIX aKTUBOB.

YCnoBuA CTPYKTYPHbIX MPOAYKTOB, 6Ba30BbIM aKTUBOM KOTOPOW SBAAKOTCS akuuu, obaurauum um
WHOEKCbl, PacCYNTbIBAEMble Ha OCHOBE COBOKYMHOCTM ULEH Ha (PUHAHCOBbIE WHCTPYMEHTHI,
npenycMaTpuBaloT pasfindyHble MeTonObl OornpefeneHns LUeH YyKa3aHHbIX akuun, obnuraumin w
WHOEKCOB, MPUMEHUMbIE K pacyeTy MJaTexeh M MNOCTaBOK, a TaKXe, ec/in 3TO MNPUMEHUMO,
oTjlaraTesibHble W OTMeHUTesNbHble (bapbepHbie) ycnoBus. HeobxoauMMo yu4MTbIBaTb, YTO
MeXaHW3M onpenesieHnss uUeHbl Ha 6upxXax WM WHbIX Naowagkax MoXeT He 6biTb
eanHoobpasHbiM B Te4eHUe TOProBoro AHSA, YTO MOXXET MOBJIMATb Ha CTOMMOCTb CTPYKTYPHOro
npooykTa. B pamMkax MexaHM3Ma OLEHKM MOXET YyKa3blBaTbCA BpPEMS U MecTo obmeHa unum
Apyroe MecTo, B KOTOPOM [OoJixkeH cobnogaTtbCAd YpPOBEHb WAWM CTOMMOCTb 6a30Boro
aKTMBa/aKTMBOB. B 3aBUCUMOCTM OT TOro, KakK pacCYUTbIBAaeTCA YpPOBEHb WIN CTOUMOCTb
6a30BOro akTMBa/aKTMBOB, YPOBEHb WM CTOMMOCTb TakKoro 6a30BOro akTMBa/akKTMBOB MOTyT
KosiebaTbCs B TeyeHme TOpProBoro AHsA. MexaHU3M «pacCcKpbiTUA LEHbl», WCMNOJb3YEeMbIA A4
onpeneneHns ctommoctn 6a3oBOro akTuUBa/akTUBOB, B IIOBON MOMEHT BpPEMEHU Ha BuprKax nnam
OPYrux naowagkax Mo)XeT OblTb HEeOAMHAKOBbIM B TEeYEeHME TOProBoro [AHA. DTO MOXKET
MOBJINATb Ha OLLEHKY BbIMYCKa CTPYKTYPHOIro NpoayKTa.

B cnyyae TOproBbiX OrpaHUYeHUn, CaHKLUMN U aHaNOrMYHbIX COBLITUIN 3MUTEHT MMeeT NpaBo Mo
CBOEMY YCMOTPEHUIO WCMOb30BaTb A1 LEJIen pacyeTa CTOMMOCTU CTPYKTYPHOro rnpoayKTa
ueHy nocnepgHen coenkn no 6a3oBbiM akKTMBaM, MO CBOEMY YCMOTPEHWU YCTAaHOBUTb ASS HUX
CnpaBenIMBYD CTOMMOCTb WM [a)Ke pacCMaTpuMBaTb MX KakK He MMelme CTOMMOCTU, U/Mnn
OONOJSIHNTENIbHO MNPUOCTAHOBUTL onpefesieHne ueHbl Ha CTPYKTYPHbIM MPOAYKT UM OOCPOYHO
JINKBMANPOBATb CTPYKTYPHbIA MPOOYKT.

Ecnn kKakne-nmbo CTPyKTYpHblE MPOAYKTbI HE MEPEYUCSIEHbI WX He TOPrylTCca Ha Kakon-nnbo
bupxe, nHbopMaumMsa O LEHax Ha CTPYKTYpHble MPOAYKTbl MoXxeT 6biTb Gonee TpygHon ang
rnony4vyeHus.

NMpaBoBOW pUCK.

ObpallueHne CTPYKTYPHbIX MPOAYKTOB, KaK MpPaBWJo, MPOUCXOOUT Ha OpPraHMU30BaHHbIX Toprax,
yepe3 TOProBble MAOLWAOKN U CUCTEMbI UCMOJIHEHUA COENOK, PeryjnpoBaHMe KOTOPbIX MOXXeT
ObITb PA3/INYHbLIM B 3aBMCMMOCTU OT IOPUCANKLNN.

HopMaTuBHO-NpPaBOBblE aKTbl OT/INYAOTCSA B 3aBMCUMOCTW OT CTPaHbl COBEPLUEHNS CAENKWU C
MPUMeHeHNEeM NPaBOM CTpPaHbl, ABAAIOLLMMCS JIMYHBIM 3aKOHOM MHOCTPAHHOWM OpraHmM3auunn, 4To
MOXXET MPUBOAUTbL K BO3HWUKHOBEHMUIO MPEnATCTBUNA 3OMEKTUBHOW 3allUMTbl NpaB BCAencTBue
HeobxoAUMOCTN MNPUMEHEHUS HOPM MHOCTPAHHOrO rocygapcTBa. YCNOBUA CTPYKTYPHbIX
npoaykToB 06bIYHO OCHOBaHblI Ha AENCTBYIOLLEM 3aKOHOA4ATeNbCTBE Ha AaTy COOTBETCTBYIOLLErO
ycnoBusa o pasmerteHun. CyllecTByeT PUCK TOrO, YTO TOJIKOBaHME U [/ WAN BANSHUE YCJIOBUN
MOXET BbITb N3MEHEHO TakKUM 06pa3oM, YTO 3TO MOXKET OTpPMLATENbHO NMOBAUATL Ha AOrOBOPHbLIE
rMpaBa WHBECTOPOB. Henb3d p[aTb HUKAKUX TrapaHTUN OTHOCUTENIbHO BAUMSAHUA ntoboro
BO3MOXHOI0 CynebHoro peweHus wanm WU3MeHeHUs MNPMMEHMMOro 3akKoHodaTesNbCTBa WM
aAMWHNCTPATUBHYIO NPAaKTUKY MOC/e BbiNyCKa CTPYKTYPHOro NpoayKTa.

MNepen coBeplUEHNEM CAEJIKW MHBECTOP AO/HKEH BHMMATEJNIbHO O03HAKOMUTBLCSH C MPUMEHUMbIMU
WHOCTPaHHbIMW 3aKOHaMUN, NpaBujaMn U cpeacTBamMm 3alNTbl B OTHOLUEHWUN KOHKPETHON CAENKMN.
BanloTHBIA pUCK.

Ecnn 6a30Bbli aKTUB/aKTMBbI AEHOMWHMPOBAH B BaJjloTe, OTJMYHON OT 6a30BOM BasOThI
MPOAYKTa, MHBECTOPbI O0JIKHbI YY4UTbIBaTb PUCKKN, CBA3aHHbIe C KoslebaHMAMN 0BOMEHHbIX KYpCOB,
N TOT (haKT, 4YTO pUCK YOLITKOB onpenensercsas He TOJIbKO AWHAMUKOW cTommocTn 6a3oBoro
aKTMBa, HO TakXe 1 HebnaronpmnATHOM AMHAaMUKON Kypca BaatloTbl MM BaltlOT. 3TO HE OTHOCKTCSA
K MNpoAyKTaM C XeO>KMPOBaHWEM BaJIlOTHOro Kypca. CylleCTBEHHbLIE PUCKK, CBSA3aHHbIE C
KOHBEpTaunen BantoThbl, BKAOYAlOT B cebs pUCK TOro, 4To obMeHHble KypCbl MOFYT CYLLECTBEHHO



N3MEHUTbCA (BKJIIOYasd M3MEeHeHUss B CBA3M C MOBbILLEHMEM Kypca BallOTbl MHBECTOpa Mo
OTHOLLEHUIO K BasitoTe pacyeToB). MIHBECTOPLI TakXe A0JIKHbl 0CO3HaBaTb, YTO CyLWECTBYET pUCK
TOro, 4TO OpraHbl peryampoBaHus, obnagatowme lOPNCANKLNEN B OTHOLWIEHWN BanlOTbl MHBECTOpPA
WAM  BaJIlOTbl pacyeToB, MOryT W3MEHUTb Mepbl BaJIIOTHOrNO KOHTPOJIA, KOTOpble MOryT
HebnaronpusaTHO NMOBAMATL Ha MPUMEHMMbIN 0OOMEHHLIN KypC UM NepeBon CpencTB B CTpaHy U1
M3 CTPaHbI.

PUCK D,OCPOYHOro npexKkpaLieHus.

B oTHOweHUn onpeneneHHbIXx TUMOB CTPYKTYPHbLIX MNPOAYKTOB o0b6s3aTenbHOe [0CPOoYHOoEe
rnorawieHne wWAM nNpekKpalweHne npoucxoanT, ecam cobniogeHbl onpeaenieHHble YC0BUS,
N3J10)KEHHbIE B COOTBETCTBYHOLWEM MNepeyHe yCcaoBMn. No3TOMYy MHBECTOPbI OOJ/IKHbI 3HaTb, Y4TO
HEeKOTOpble TUMbl CTPYKTYPHbIX MNPOAYKTOB MOryT ObiTb MNpekpalleHbl A0 YKa3aHHOW AaThbl
rmoraweHns wuam paTtbl UCTeYeHUs cpoka penctsmd. ObpawiaeM BHMMaHME Ha BO3MOXXHOCTb
OOCPOYHOro noraweHns CTPYKTYPHOro mpoaykTa Mo MpuymMHe 4Ypes3Bbl4aliHbIX 0BCTOATENLCTB,
OKa3blBalOLWMX BJIMAHME Ha 3MUTEHTa - MNpU WU3MEHEeHUN WHAEeKCa, MNpUu U3MEeHeHUsX B
3aKOHOOaTeNbCTBE, MPM HACTYNJeHUn 06CToATENbCTB, KOTOPbLIE MOryT MOBAMATb Ha PbIHKK
6a30BOro akTMBa/aKTMBOB WM B3aMMOCBSA3aHHbLIX WHCTPYMEHTOB, WIN Ha BO3MOXXHOCTb
SMUTEHTA NPOAYKTA OCYLLUECTBAATb XeAXKMNPOBaHNE NN Ha ero U3AEPXKKU.

KoMuccums m CTOoMMOCTb XeO )>XKUpoOBaHUA.

MepBoOHavYanbHaa ULeHa CTPYKTYPHOro NpoAyKTa MOXeEeT  BKJO4YaTb  KOMUCCUMIO  3a
pacnpocTpaHeHne Nian KOMUCCUIO, B3UMAeMyo SMUTEHTOM, @ TakKXXe CTOMMOCTb U OXXNOAEMYIO
CTOMMOCTb XeOKMpOoBaHMSA o06s3aTenbCTB 3MUTeHTa (ecim npuMeHumo). COOTBETCTBEHHO,
CYLLeCTBYEeT PMUCK TOro, 4To NMpu BbINyCKEe LeHa, Mo KOTOPOW IMUTEHT nan ero apunanpoBaHHble
nvua 3axoTAT npuobpecTn CTPYKTYPHbIe MPOAYKTbl Y MHBECTOpPa Ha BTOPUYHOM pbiHKe, byaeTt
HWXe, YeM rnepBoHavasibHas LEeHa BbiMyCKa, eCcin TakoBas mMeeTcd. Takasa njaTa, KOMUCCUA U
CTOMMOCTb XeOXXMPOBaHUA TakxXe MOryT ObiTb Bbl4TEHbl M3 CyMMbl MOrawleHus, noasexxalien
BbINJaTe NpPU NpeKpalleHnn CTPYKTYPHbIX NPoayKToB. Kpome Toro, nobbie TakMe LeHbl MOryT
OT/IM4aTbCsA OT 3Ha4YeHWUN, onpedesieHHbIX MogenaMmm ueHoobpas3oBaHMA, WCNOJb3yeMbIMU
OMUTEHTOM nan apPuanpoBaHHbIMU NLLAMU B pe3yJsibTaTe OnepauoHHbIX U3AEPXKEK.

Pucku, ceBfizaHHble C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOro npoaykTa.

BaHku 1 gpyrne hUHaAHCOBbIE YYpPeXXAEHUSA MOryT BbiNyCKaTb LUMPOKUA CREKTP CTPYKTYPHbIX
MPOOYKTOB. YC/NOBUSA CTPYKTYPHOrO NPOAYyKTa MOryT npeaycMaTpuBaTb nosiHoe obecueHmBaHue
rnepBOHa4Ya bHON CYMMbl MHBECTUPOBAHNA UKW NOTEPI0 HAaKOMJIEHHOr0 A0X04a NPU HaCcTyNAeHUN
yCJ/I0OBUN, oOMpefesieHHbIX B OMUCaHUM CTPYKTYPHOro MNpoaykTa. HekoTopbie M3 HUX MMeKT
0COBEHHOCTN, KOTOpble NpencTaBnsAloT ocobble pPUCKM OS5 MHBECTOPOB. MHBECTOp nOO0JIXKEH
BHMMaTENIbHO O3HAaKOMUTLCA C YCJOBUSAMU U cCodep)XaHueM  OOKYMEHTOB, peryavpytoLmnx
BbIMYCKN 1 obpallieHne KOHKPEeTHOro CTPYKTYPHOro nNpoaykTa.

NHBecTOpbl B CTPYKTYPHbIe MNPOOYKTblI LOJIKHbLI Y4YUTbIBaTb, YTO, €C/IM UHOE He YyKa3aHo B
MPMMEHNMbIX YCNI0BUAX, MPaBo Bladenblia CTPYKTYPHOro npoaykTa bygeT orpaHM4eHo cymMMaMmu,
MoNly4eHHbIMN MyTEM npenbsaABneHus TpeboBaHMA NO rapaHTUW. MapaHTUA MOXeT MOKpPbIBaTb
TONIbKO YacCTb MJaTeXHbIX 0653aTeNbCTB IMUTEHTA.

B xone cBoen 06bI4YHON AeATEeNbHOCTU SMUTEHTDI, FrapaHT u/unm nbon n3 nx apdnanpoBaHHbIX
UL, MOFYT OCYW,ECTBAATb TPaH3aKUMK Na CBOero cobCTBEHHOro cYyeTa WAM Na CYeTa CBOUX
KIMEHTOB, KOTOpble MOryT pacCMaTpMBaTbCA KakK NMpoTuBOopevawme nHTepecam OenCTBYOLLNX
Bnagenoues. COOTBETCTBEHHO, CYLUECTBYeT PWUCK TOro, 4TOo onpefesieHHble KOHANKTHI
WHTEPEeCoB MOryT BO3HUKHYTb KakK MeXAy SMUTEHTOM uaun ero ap@uampoBaHHbIMM AL amm, Tak
N Mexay UHTepecaMm SMUTEHTa WM 3TUX adPpPUanpoBaHHbLIX JINL, U MHTepecaMn BRagenbLes
CTPYKTYPHOIO NPOAYKTa.

YcnoBusaAMM BbiNyCKa MOXeT 6biTb MpenoyCcMOTPEHO, YTO €e 3MUTEHT UMeeT MNpaBo onpenensTb
HeobxoAUMOCTb WM AONYCTUMOCTb KOPPEKTUPOBKM MapaMeTpPoB HOTbl, BKJOYaAd 3aMeHy
6a30BbIX UeHHbIX 6yMar, a TakKXXe ycnoBua M paTty BCTynJieHna B CcUny COOTBeTCTByIOLLI,eI7I
KOPPEKTUPOBKMN. UTOroBLIN pe3ysibTaT Takon KOPPEKTUPOBKN MOXKET BbiTb C/IOXKHO NpeackasaTb
3apaHee.

PacyeT areHTa no yCMOTPEHUIO U OLeHKe.

PacyeT npouLEeHTHbIX BbiNJaT (ecnn NpuMMeHMMOo) U |/ WAKM CyMMbl, NoAJsiexxallen BbinjaTe B
OTHOLUEHNM MOralleHns, NCTeYeHNs CPoKa OENCTBUS NN UCMOJIHEHNS, MOXET OCYLLEeCTBAATLCSA
Ha OCHOBE ONpeAefneHHbIX CTaBOK, OMNyb/IMKOBaHHbLIX B OWpP)XeBOW WM OpPYyron cucrteme
KOTUPOBOK, unu, ecnn nobasd Takasd CTaBKa WUAM YPOBEHb UKW 3HayeHMe He oTobparkalTcsa B
COOTBETCTBYIOLWMNA MOMEHT BpPEMEHW, YPOBEHb WAM 3Ha4dYeHMe (B 3aBUCMMOCTM OT
obcTosATenbCTB), oOnNpenefsieHHble pacYeTHbIM areHToM no CoBCTBEHHOMY YCMOTPEHWUIO.
CTpyKTypHble NPOAYKTbl MOryT ObiTb MoraweHbl (ecam NPMMEHMMO) A0 HACTYMJIEHUS CpoKa KX
noraweHmsa B onpeaeyieHHbIX obcToATenbCTBax Nno cymme, onpe,u,eneHH0|7| pacH4eTHbIM areHToMm,
KOoTOopas MoXXeT ObiTb MeHbLUe NX HOMUHaJIbHON CyMMbl. COOTBETCTBEHHO, MHBECTOP NMOABEPXEH
PUCKY TOro, 4TO pacyeT mnjaTexa MOoXXeT ObiTb onpefeneH OOHOW CTOPOHOW, KOTOpas MOXXEeT
ObITb CAMNUM SMUTEHTOM NN ero apPUIMPOBAHHBIMU SINLLAMU, N NHBECTOP HE MOXXET BO3pakaTb



NPOTUB TaKOro pacyeTa wAM onpepeneHus. PacyeTHOMY areHTy MoxeT ObiTb pa3pelleHo
NCrnosib3oBaTb €ro COOGCTBEHHble MOAENN Mpu oOnpefesieHnn YCJIOBUA KOPPEKTUPOBKU, U
NHBECTOpPaM MOXXeT 6bITb C/IOXKHO NpeAckas3aTh pPe3y/ibTUPYIOLLINE KOPPEKTUPOBKN 3apaHee.

Yu4uTbiBaA BbILLEU3JI0)KEHHOEe, Mbl peKOMeHAyeM BaM BHMMaTeJ/IbHO pacCMOTpeTb BONpocC
O TOM, ABJAIOTCA JIM PUCKU, BO3HUKAIOLWIME NpPU MNPOBEAEHUM COOTBETCTBYIOLLMUX
onepauvi, npueMJsieMbiMM pAOJI1 BaC C Y4YeTOM BaLUMX MHBECTULMOHHBLIX LeJien M
cbvHaHCOBbIX BO3MOXHOCTen. [laHHaa [ eknapauua He MMeeT CBOeW Lesiblo 3aCTaBuUTb
BaC OTKa3aTbCA OT OCYLLECTBJIEHUA TaKuUX onepauuu, a npm3saHa NOMO4Yb BaM OL,EHUTb
MX PUCKU U OTBETCTBEHHO MNOAOWTU K pelLueHu Bonpoca o Bbibope Bawen
MHBECTULMOHHOW CTpaTerMm M ycJioBUA AoOroeBopa C Bawumm 6pokepom. Yoepmutechb, 4TO
HacToswana [eknapauua O pUCKax MOHATHaA Bam, U npum HeobxomaumMocTuM nonyuyute
Pa3bACHEHUA Y KOHCYJIbTaHTa, cneuvajimdmpyrowieroca Ha CoOoTBeTCTByloLW X BoONpocax.

3. Jeknapauus o puckax, CBA3aHHbIX C NpuobpeTeHneM UHOCTPAHHBIX LLeHHbIX Oymar

Llenbto HacToAwen [deknapauumn ABnseTcsa npenocTaBsieHne KnueHTy mMHgopMauum o0 puckax,
CBSI3@aHHbIX C NpnobpeTeHnemM NHOCTPaHHbIX LEeHHbIX ByMar. MIHOCTpaHHbIe LieHHble Bymarn moryT
ObITb NpuobpeTeHbl 3a pybexoM nUam Ha POCCUACKOM, B TOM 4YuCsie OpraHW30BaHHOM, (hOHO0BOM
pbiHKE.

OnepaunsiMm C WHOCTPaHHbIMK UEeHHbIMU OyMaramMu npucywm obline puCKM, CBSA3aHHbIE C
onepaunsamMm Ha pbiHKe LeHHbIX Bymar co cnegyowmnmm ocobeHHoOCTAMN.

CucteMHbIe PUCKM.

MPUMEHNTENBHO K WHOCTPaHHbIM LUeHHbIM 6yMaramM CUCTEMHbIE PUCKW, CBOMCTBEHHbIE
poccumnckoMy GOHOOBOMY PbIHKY OOMOJIHAIOTCA aHaJorMYHbIMKA  CUCTEMHBIMU  pPUCKaMW,
CBOWCTBEHHbLIMU CTpaHe, rae BbiNyleHbl WM obpallatoTca COOTBETCTBYHOLWME UHOCTPaHHbIE
LeHHble Bymarn. K oCHOBHbIM (hakTopaM, BAMSAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKa B LENOM,
OTHOCATCA MNOJNTUYECKass CuTyaumsa, O0COBEeHHOCTM HauMOHaNbLHOIMo 3aKOHOAATEsNbCTBA,
BaJIIOTHOrO pEeryamMpoBaHNa U BEPOSATHOCTb WX W3MEHeHUs, COCTOSHWE roCynapCTBEHHbIX
nHaHCOB, Han4yMe N CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxXx0XOEeHWS
nvua, 0643aHHOro Mo MHOCTPaHHOM LeHHoW Bymare.

Ha ypoBeHb CMCTEMHOro pUcKa MOFyT OKa3blBaTb BJMSHME U MHOrMe pgpyrue ¢akTopbl, B TOM
ynucne BEpOSATHOCTb BBEOEHUS OrpaHUYEHUN Ha MHBECTUUWMN B OTAEJIbHble OTPaC/ i SKOHOMUKU
WIn BEPOATHOCTb OAHOMOMEHTHOW [AeBajibBalUMX HauWoHasbHOM BaJtoTbl. ObwenpuHATON
WHTErpajbHOM OLEHKOW CUCTEMHOr0 pUCKa WHBECTULMIMN B WMHOCTPaAHHYI UeHHYy Oymary
ABJIAETCA «CYBEPEHHbIN PENTUHI» B WHOCTPAHHOMW WAW HaUMOHAJIbHOW BaJloTe, MPUCBOEHHbLIN
CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT, MEXAYHAPOOHbIMU PENTUHIOBLIMU areHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako crnenyeT MMeTb B BUAY, YTO PENTUHIU
ABMAIOTCA NNWb OPUEHTMPAMN U MOTYT B KOHKPETHbLIA MOMEHT He COOTBETCTBOBATb peasibHOMN
cuTyaumm.

B cny4ae coBeplueHnsa COesioK C MHOCTPaHHbLIMU OEMNO3UTAPHBLIMU pacinucKkaMym NMOMUMO PUCKOB,
CBSI3@aHHbLIX C 3MUTEHTOM CaMUX PacCnUCcok, HeobxoAUMO Y4YUTbIBaTb WU PUCKWU, CBSA3aHHble C
SMUTEHTOM MPeACTaBJ/IIEMbIX OAaHHLIMU PacNUCKaMN MHOCTPAHHbIX LLlEHHbIX ByMmar.

B HacTosALlee BpeMs 3aKOHOOATENLCTBO pa3peLllaeT POCCUNCKUMN NMHBECTOPaMM, B TOM 4YUCTie He
ABNAWMMNCA  KBaNMPUUMPOBaAHHbIMK,  rnpuobpeTeHne  OONyWeHHbIX K Ny6an4yHoMmy
pa3sMeweHuto n (nnu) nybnnyHomy obpaweHunto B Poccninckon degepaumm MHOCTPAHHbIX LLEHHbIX
byMmar Kak 3a pybexxoM, Tak n B Poccmn, a Tak>Ke No3BOJISET Y4ET NpaB Ha Takue LeHHble ByMarm
POCCUNCKUMMK aeno3nTapusamn. Mexay TeMm, CYLLEeCTBYIOT PUCKU WU3MEHEeHUs pPerynaTuMBHbIX
MoOAXOOO0B K BMAAEHMIO N onepaunsaMm, a TakXe K y4yeTy npaB Ha WHOCTPaHHble (hMHAHCOBbIE
WHCTPYMEHTbI, B pe3ysibTaTe Yero MOXXeT BO3HMKHYTb HeOoBXOAUMOCTb MO MX OTYYXAEHUL
Bonpeku Bawmnm nnaHam.

MpaBoBbLIEe PUCKMU.

Mpwn npuobpeTeHNn MHOCTPAHHbLIX LeHHbIX Bymar Heobxoanmo oTaaBaTbh cebe oT4eT B TOM, 4TO
OHW He BcCerga SABAAKTCA aHa/loraMm pPOCCUACKUX ULeHHbIXx bymar. B  nwbom cnydyae,
npenocTtaBAseMble MO HWUM nMpaBa W nMNpaBuaa WX OCYLWECTBAEHUA MOryT CYLLEeCTBEHHO
OT/INYATbCA OT NpPaB MO POCCUACKMM LEHHbLIM ByMaram.

Bo3amMo)XHOCTKU cynebHon 3almTbl NpaB MO WHOCTPAHHbIM LEHHbIM 6GyMaram MoOryT ObiTb
CYLLEeCTBEHHO oOrpaHunyeHbl HeobxoaMMocTbio obpalleHnss B 3apybexHble cynebHble un
MPaBOOXPaHUTEJIbHbIE OpraHbl MO YCTAHOBJIEHHbLIM MpPaBWaM, KOTOPblE MOryT CYLLECTBEHHO
OT/INYaTbCA OT AencTByowmnx B Poccun. Kpome Toro, npm onepaumsax ¢ MHOCTPaHHbIMU LLEHHbIMU
bymaramm Bbl B GOSbLUMHCTBE C/ly4YaeB He CMOXKETe noJjlaraTbCs Ha 3aluTy CBOUX MpaB U
3aKOHHbIX MHTEPECOB POCCUNCKMMMN YNOJTHOMOYEHHbLIMY OpraHamMu.

PackpbiTue nicpopmaumm.



Poccuinckoe 3akOHOAaTENbCTBO AOMNYCKaeT packpbiTue MHOPMaLnM B OTHOLLEHUN MHOCTPAHHbIX
LeHHbIX Bbymar no npaBuiaM, OENCTBYIOLWMM 3a pybexxoM, u Ha aHMNMANCKOM fA3blke. OueHuTe
CBOK NOTOBHOCTb aHanM3MpoBaTb UHMOPMaLMIO Ha aHIMIMNCKOM A3blKe, a TakXXe To, NoHMMaeTe
an  Bbl oTaAuumMa  Mexay npuHATeIMKM B Poccum  npaBuiaMu  (PUHAHCOBOWM OTYETHOCTMU,
MexayHapoOoHbIMM CTaHAapTaMu (UHAHCOBOWM OTYETHOCTW WAM NpaBuaaMu (UHaAHCOBOWN
OTYETHOCTU, MO KOTOPbIM NMyB6NKyeTCA nHOOPMaL M SMUTEHTOM MHOCTPaHHbIX LeHHbIX Bymar.
Tak>Xe pPOoCCMNCKME opraHm3aTopbl TOProBau u (Mnu) 6Gpokepbl MOryT OCYLLECTBASATb MepeBos
HEKOTOPbIX OOKYMEHTOB (MHhopMaLmMn), packpbiBaeMbiX MHOCTPAHHbLIM 3MUTEHTOM ANa Bawero
yoobctBa. B 3TOoM chnydyae nepeBon MOXET BOCMPUHUMATBLCA  UCKIOYUTENBHO  Kak
BCoMoraTesibHas WHGOPMaUUSa K OoduUUMANIbHO PacKpbITbIM AOKYMeHTaM (uHdopmaumn) Ha
WHOCTPaHHOM fA3blke. Bcerfpa y4uThiBaTe BEpPOATHOCTb owMbOK nepeBofyvMka, B TOM 4ucne
CBSI3aHHbIX C BO3MOXXHbIM pa3/iM4HbIM NepeBoOM OAHUX U TeX Xe WHOCTPaHHbIX CNoB U ¢pas
NN OTCYTCTBUEM OOLLENMPUHATOr0 PyCCKOro 3KBUBaJIeHTa.

Puckn, cBsizaHHble C NpoBefeHneM ornepaumin ¢ KOHKPETHbIMU MHOCTPaHHbIMK BymMaramm mMoryT
colep>XaTbCd B OMUCCUOHHBLIX [OKYMEHTax, B CBAA3M C YeM HacCToATesIbHO pPeKoOMeHOyo
03HAaKOMUTbLCHA C SMUCCUOHHBLIMN AOKYMEHTaMU A0 MPUHATUSA pelleHns 0 COBepLUEHUN onepauuni
C KOHKPETHbIMW MWHOCTPaHHbIMWM LUeHHbIMW OGyMaramu. Peanusaums npaB Mo MHOCTPaHHbLIM
LeHHbIM ByMaraM 3aBMCUT OT OCOBEHHOCTEeN perynmpoBaHWA CTpaHbl perucTpauum sMuTeHTa
WU/VNn CTPaHbl perncTpaumm NHoCcTpaHHoW bup)xn, Ha KoTopon obpallatoTca UeHHble Bymaru.

B cootBeTcTBUM C N. 4.1. cT. 51.1. depepanbHOro 3akoHa Ne39-03 «O pblHKE LEHHbIX Bymars,
opraHu3aTop TOProB/iM B OMpefesieHHbIX C/ydYasaX MoXeT AoMnyckaTb K nybanyHoMmy obpalleHunto
B Poccumnckon ®depepauunnm MHOCTPaHHbIE LEeHHble Bymarn 6e3 3akNi4YeHus [Aoroesopa C MX
SMUTEHTOM. B TakoM cny4yae MHOCTPaHHbIA 3MUTEHT He o0053aH packpbiBaTb MHGOPMaLUIO B
Poccuinckon depepaumm O CBOEN [EATENAbHOCTU UM O LUeHHbIXx 6ymarax, [AOMyLWEHHbIX K
nybnnyHomMmy obpalleHuio y opraHusaTopa TOprossan. B COOTBETCTBUM C 3aKOHOOATESIbCTBOM
Poccuinckon depepaunm Ha Takoro aMUTEHTa He pacnpocTpaHsaTca TpeboBaHna 06 nHcanae, a
TaKXXe He yCTaHaBJIMBAeTCH OTBETCTBEHHOCTb 3MUTEHTa 3a YObITKU, NPpUYNHEHHbIE NHBECTOpaM
BCNeACTBME coAepXkallencs B MpocrnekTe LUeHHbIXx 6OyMar WHOCTPaHHOrO 3MUTEHTa
HeLO0CTOBEPHOW, HEMOSIHOM U/MNK BBOASALLEN B 3abny>xaeHne nHgopmaummn. B cnyyae gonycka K
OpraHn30BaHHbIM TOPraM MHOCTPaHHbIX LeHHbIX Bymar 6e3 gorosopa C opraHM3aTopoM TOProBan
obecneymBaeTCcqs MOCTOAHHbLIX AOCTYN K WHpopMaumm 06 WMHOCTPAHHOM 3SMUTEHTE U O
BbIMYLLLEHHbIX UM LeHHbIX ByMarax, pacKkpblTON B COOTBETCTBMU C JINYHBIM 3aKOHOM MHOCTPaHHOM
6Up>XXKN, Ha KOTOPOM YyKa3aHHble LeHHble BymMarn npownnm npoueanypy JNCTUHra. Takon AOCTyn
MoOXKeT bbiTb obecnevyeH nyTeM onybnnkoBaHWs Ha caliTe opraHmM3aTopa TOProBAMN yKa3aTesewn
CTpaHWUL  CaToB  MHGOPMALMNOHHO-TENIEKOMMYHUKALNOHHON  ceTn  WHTEepHeT,, OAHakKo,
OpraHm3aTop TOProB/AM He MOXeT rapaHTupoBaTb PaboToCNoCObHOCTb CaMTOB WMHOCTPaHHbIX
SMUTEHTOB.

Obpalaem Balle BHMMaHMe Ha pacxofbl B CBA3W C TPaH3aKUMOHHbIMW Hanoramu, cbopamu,
nOWMHAMN N WHbIMW MJlaTexXaMn, KOTOpble MOryT BO3HWKHYTb B CBA3M C obpalieHuem
WHOCTpPaHHbIX LLeHHbIX ByMar B COOTBETCTBUM C MPUMEHUMbIM 3aKOHOLATEbCTBOM 3MUTEHTA.

YuyuTbiBaa BbiLLEU3JI0O)KEHHOe, Mbl peKoMeHayeM BaMm BHMMaTeNIbHO pacCcMOTpPeTb BONPOC
O TOM, ABJAIOTCA JIM PUCKU, BO3HUKAIOLWIME NpPU MNPOBEeAEHUM COOTBETCTBYIOLLMUX
onepauuvi, npuemnembiMmm pna Bac ¢ yvyeToM Bawumx MWHBECTULMOHHbIX LeJien M
cbrHaHCOBbIX BO3MOXHOCTeN. [laHHaa [leknapauua He MMeeT CBOeW Lesiblo 3aCTaBuUTb
Bac oTkasaTbCA OT OCyLUeCTBJ/IEHUA TaKux onepauuu, a npusBaHa noMo4b Bam oueHuTb
MX PUCKU U OTBETCTBEHHO MNOOOWTU K peLleHuI0 Bomnpoca O Bblbope Bawen
MHBECTULMOHHOW CTpaTerMm M ycJIoOBMA poroeopa ¢ Bawum 6pokepomMm. Ybepmutech, 4TO
HacToswana [eknapauua O puUCKax MOHATHaA Bam, U npum HeobGxomauMMmocTuM nonyuute
pa3bAcHeHMs Yy Bawero Opokepa uWAM KOHCYJIbTaHTa, cChNeuuManUMsvMpyloLlLerocs Ha
COOTBETCTBYIOLUX BONpPOCaXx.

MpunnoxxeHue 3K [Jorosopy Ha OKa3saHue ycyr UHBECTULMOHHOIr0 KOHCY/IbTUPOBaHUA

Appeca 3/1eKTPOHHOM MoYTbl IHBECTULUMOHHOIO COBETHUKA, NCMNOJIb3yeMble ANna obMeHa
nHdopmaunen mexagy KnmeHtom n MHBeCcTUUMOHHbIM COBETHUKOM

Ne .. Anpec MpeomMeT nepennckn HanpassieHne nepenncku
1 robot@sovetnik.io Tonbko OT NHBECTULLMOHHOI O
CoBeTHUKa KnueHTy




Galdi-2@mail.ru

O6palueHus, xanobsbl,
Bonpocsl, [Nepenucka no
BONpocaMm, CBA3aHHbLIM C
[oroBopamu Ha okasaHue
yCnyr UHBECTULIMOHHOIO
KOHCYNbTMPOBaHUA

B o6e cTopoHbI
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